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9/10/12

Memo

To: GREGORY J.:.ORAVEC, CITY'MANAGER

Q)Q) iFrom: ‘PATRICIA J. SELMER, DIRECTOR, COMMUNITY SERVICES
Date: AUGUST 29, 2012
Re: /ACCEPTANCE OF ‘REDUCED PAYOFF'FOR SHIP-LOAN

The City of Port St. [ucie provided a second mortgage loan to Justin and Amber Jackson in February of 2010 for
repair/réhab of their primary residence located-at 619 SW Everett Ct. The loan that was executed by the Jacksons
has a balance of'$9,770.00 and 1s due and payable upon sale of the property.

On August 8, 2012 we received a request for a payoff and submitted same to Cleartitle & Legal Services. On
August 22, 2012 we received information from our legal department that a lis pendens had been received and that
‘the property was now in foreclosure. The title:company contacted us again indicating that the lender had approved
of a short sale transaction subject to agreement from the second lien holder, the City of Port St. Lucie, to accept a
lesser pavoff than what was due. They have offered$2;500 toward the remaining balance of $9,770.00 in order to
obtain our release and proceed with the short sale.

We have received the following items.requested from the title company in order to consider approval of the short
sale;

o +Copy of sales contract for $49,000 (first page attached)
- Preliminary IHUD-1 showing seller receiving no proceeds.
o Copy of appraisal for $49,000 (first two pages attached.)

We also requested a payoff amount for the first mortgage, but the title .company was unable to obtain that
information. We do have a mortgage loan statement from 7/5/09 indicating that the balance on the mortgage was
$102,254-at that'time. The preliminary HUD shows the lender receiving $41,921.58; the sellers will not receive
any cash at'closing.

*Our Housing Plan provides-that-the City'Council-may approve forgiveness of.a mortgage “if' it is determined that

there-will not be-sufficient: profit froni:a bona-fide good-faith sale of the property...” Therefore, T would like to
place this request for Acceptance of Reduced Payoff on the Consent Agenda for the September 10, 2012 Council
Meeting.



PORT ST. LUCIE CITY COUNCIL
Agenda Item Request

MEETING: CITY COUNCIL Ragular X Special

‘DATE: SEPTEMBER 10, 2012

Public Hearing Ordinance Resolution Motion X

ITEM: Acceptance of reduced payoff of outstanding balance of a SHIP
repair/rehab loan.

RECOMMENDED ACTION: Approve 'recommendation to accept payoff of $2,500
toward balance of $9,770 in order to facilitate a short sale for a
prior housing client. The first mortgage lender has approved a payoff
of $2,500 to the housing program.

EXHIBITS: Memo with attachments.

-SUMMARYZEXPLANATION/BACKGROUNDJINFORMATION: The SHIP 'Housing Plan
provides forgiveness by Council of all or a portion of an outstanding
deferred loan in cases where it is determined that there will not be
sufficient profit from a bona fide sale of the property. These clients
are involved in a short sale of their home, with the first mortgage
lender agreeing to.a,sale-of:$49;000 on a home with a balance owing of
approximately $100,000. Staff recommends approval of forgiveness of
the $9,770 owed to the housing program in return for a payoff of
$2,500.

IF PRESENTATION IS TO BE MADE, HOW MUCH TIME'WILL'BE-REQUIRED?

SUBMITTING DEPARTMENT: Community Services DATE: 8/29/12




CHASE

Customer.Care Phone:
Please send payments cniy to:

1-800-848:9136
PO BOX 8001871
LOUISVILLE, KY 40280-1871

Hearing impaired (TDO): 1-800-582-0542

Loan Number: 7~

[ R )

MORT_GAGE LOAN STATEMENT
1303168

08/01/08

Statement Date
Paymen! Due Date:
Properiy Address.  619-SW tverett CT
Port St Lucie, FL 34953
Loan Infermation:

Balences:

#BWNJCCL
_ #3131696868413079#

Ill‘llllllllllIlllllillllllllIllll.llllrllli“llllll"ll]‘llllllll

43801 MSD Z 18608 G- BRE XAP AFP

JUSTIN JACKSON
619 SW EVERETT CT

PORT ST LUGIE FL 34953-6350

Principal Batance
Escrow .Belance
Payment Factors:

Interest Rate 5,87500%
Principal & Interest $617.34
Escrow Payment $337.53
Optional Products $0.00
Past Due Payment $0.00
Uinpaid Late Charges $0.00
Miscelianeous Fees $0.00
Jotal Payment $854,87
Year-to-Date:

Interest $4,5638.35
Taxes $0.00
Principa! $1,349.14

Visit our website at chase.com 1o learn about offers for Chase mortgage customers.
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A’ctivity"Sihce Your Last Statement

TRANSACTION TRANSACTION ~ TOTAL OPTICNAL  MiSCELLANEOUS
DESCRIPTION DATE RECEIVED  PRINCIPAL __ INTEREST ESCROW __ PRODUCTS OR FEES
PAYMENT 07/03/09 $954.87 $116.93 $501.41 $337.53
PRINCIPAL CURTALMENT 07/03/09 $45.13 $45.13

Important Messages About Your Account

Please designate how you want to apply any additional funds. When sent with this coupon, undesignated funds first pay outstanding

late charges and fees, then principal, provided yolir loan is current. Undesignated funds-sent without this coupon may he placed in
allmnanas rathar than annliad tn uanr han ac nrnsinal antil Chaae Aaterminas haw vatwant tn annly thaeas fiimde Ones raid  additinnasl
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“AS 153" Residential Contract For-Sale And Purchase

THIS FOR v DA REALTORS AND T ORIDA B P '

HIS FORM HAS BEEN APPROVED BY-THE FLORIDA REALTGRS AND THE FLORIDA BAR hlg\f‘hHD”dBRealmrS’

1 PARTIES: \}us?Mr At D r/—]—mﬁrf_ J'A(rc'm - {"Seller),

z and - 2 e i we & d Buyer™,

3 agmree that Sefler shaﬂ sall and Buyer shall Duy the Inrlnwmg despribed ‘Real ‘Property and Persopal

4 Properly (collectwely “Preperty”) pursuani 1o the terms. and condilions of iis AS I8 Residential Confract For Sale

5" And Purchase and any riders and addenda , {"Contraal™:

& 1. PROPERTY DESCRIFTION: .

P {8} Stieet address, city, 2ip: fpId. C:LQ NP7y Cy ST ivcie B ReFS ;
> (b) Propesty.is localed in: SZ Ll -Counly, Flonda Rez!) Prapeny Tax 1D No: 24820 2 7 "?1&;{_")/7
4 (%) Legal description af the Real Propeny: - ?5.7 57 Lesd i@ gev oz FRve &P/AZG&A 2305
10

" together with all existng improveménts ‘arid fiviues, meluding builiin appliances, . belli-in' fumishings and

12 atlached wall-w-wall carpefing and ﬁonmvg ("Real Propeny”) unless spadiiicall y exciuded below.

13 {d)Perscnal Properly: The following items owned by. Seller and existing on the Property as of tho date

1 of the inttial -offer are’included:in-the purchase (“Personatl Properiy'y ~{i slaven(s); dishwasher(s),

15 ﬂmmm.l ceiling fan(s), lmeroom. light: ﬁxtures rods, Sl and o clesa? 1T ments, garage doar

5 openers, and ssocutity gate and other zceess devices: and () thoge ms- chacked below. If

b8 additfanal details are nacessary; bpewybelow I teft blank, the ite inglded:

E’}R/en igarater(s} E/moke demctu:(s il 3 Pax! barmiarife T Storage: shed
Microwave oven [ Seciity system. {] Pooi equipmerd ] TV antennafsaletite dist
[ washer 1 Winsdowwall e/c [} Poot neater [C] Water acfieneriputilier
[JDrvar [ Generitsr [ Spa or hot b wilth heater  [~FStom shutters and

] stand-alone ice maker "] Above grounc pool penels

18 Tre cnly other items of Personal F‘rcpenzy mniuded in this purchase, &and W
1w Personal Property, if necessary, are;, - s //\

/T, T

» :
21 Personal Praperty is included in the Purchase Price, has no contribulory yakjg i shell belelt for the' Buyer
-2 {e) The following Hems are excluded from the purchase XAaE ! - -

= = C Q

0 2. PURCHASE PRIGE (U.S. currency) [ R :ﬁ oo
25° (a) lnitial deposit o be neld in ascrow i the amour of (checks subject ta COLLECTIONY S BN BT
b: The initial denosﬁ,fnacie payabie-and defiversd tn "Esciow Agenl® named below.

- {CHECK DNE): E,? accompanies offer or[J is te e made upon acceptance (Efieclive Date)

b [TFis to be made within _____ (if blani, then 3} cays after Efiective Date

= Escrow Agen! Information: Name:

- Address; : Phone:

ar E-mall: Fax

az {b) Additionai depbsit to be delivered o Escrow Agem‘m?hn ( if bilank, hen 3}

-~ days sfter Effnctive Date.. -

34 {All depasits pald or agread, ta be pasd ara callec!wely rE.lerred io as lhe 'Depasxi")
a8 {2} Financing: Express as a doliar amount o percentage { Loan Amoun() see Paragfaph 8 ... -
3 1 6 ng »

£ (d) Other: - y
ar (e} Balance 1o ciose (not including. Eluyers closing costs, prepmds and preraticns) by wire .
a5 fransfer or olher COLLECTED funds... e

NOTE: For the definition of. "COLLEGTION" ar "CDLLECTED” s;ee STAMDARD ’-'
4« 3. TIME FOR ACCEPTANCE OF OFFER'AND COUNTER-QFFERS; EFFECTIVE DATE: . -
.(a} H not signed by Buyer and-Seller, and an exgcuted topy delivered io all parties on or before o= I5-/2.

a1
,inis offer shali be: deemed withdrawn and the Deposil, if any, wili be E'ﬁﬂ-ll'ﬂ?d 1o Buyer:

oS
Y] Unless clherwise s[ated time far acceptance of any. counter-nffers shall be within 2 days sffer the day the
A courder-offer js dehvered
& {b) The effzotive dale of thisContract wili be:the date when the last one of the Buyer and Selier has. signed or
@ iniliated tis offer. or, final countaroffer ('EffECtIVE Craske”).
4 4, CLOSIG DATE: Uniess’ modiied. by ‘other provisions of this Contragt, the closing of this tran.-mcnon shaliooour
45 and the ci%s;m docUments requited 1o be mm;shed by:each party pussuant fo this Contract shall be delivered
« ["Closing ® md/j NoaasVidy {"Ctosing Dale’ J at the firne established by the Slpsing Agent

fa 4 q o .}1’\_,’ LG 3
Bu\'er/nmals 7k )5' ﬁf‘{%&_ﬁ?— Pagetsfic Sellor's inifmis L _(}Q’:‘ém




~HUD-1 i U.S. Department of Housing i

'y Setttemgn_t_Statement -and Urban Devetopment OMB No. 2502:0285
B: Tyge of Loan .
O 1 FHA O 2. FmHA ) 3. Coav. Unins. 6. FiIeANurriber . 7. Loan Number 8. Morig. Ins. Case Num.
{Od. VA, () 5. conv. Ins. 1580-12 o

C. NOTE:This form is fufnished to give you a statement of actual settiemerit casts, Amounts paid to and by the séttlement agenl are shown, ltems
marked "(p.0.c.)" were paid.outside the closing; they are shown-here for informaticnal purposes and are not inciuded .in the totals.

D. NAME OF BORROWER: Dee M. Keitin and Caroline Keihn,-husband and wife
Address of Borrower:
E. MAME OF SELLER: Justin Jackson and Amber Jacksen, husband and wife

Address of Seller: 619 SW Evarett Ct., Port Saint Lucie; Florida 34853 TIN:

F. NAME OF [LENDER:
Address of Lender:

G. PROPERTY LOCATION: 619 SW Everett Court, Port S_ai'n_t:Lucie, Florida 34853

H. SETTLEMENT AGENT: Clear Title'& Legal Services “TIN: 26-1094569
Piace of Settlement: 3128 Hwy 441 South, Okeechobee, Florida 34974 Phone: 863-824-6776
|. SETTLEMENT DATE: 95112 DISBURSEMENT DATE: 9/5/12

101. Contract saies price -49,000.60 401 Contract salas price 49,000.00
102. Personal property 402. Perscnal property

103. Settlerent charges to borrower (Line 1400) 93.50| 403.

104. 404,

405

3 : it:by:sall ditstients foriemsihaig by setlienin

106 Cltynown taxes 406. Cityftown taxes

107. County taxes 407. County taxes

108, Assessments 408. Assessments

109. 409.

110. 410,

111. 411,

112 412.

A 2 Gross amount due from borrower:. 45,093.50| 420; Gross amunt die to seller 49,000.00
201. Deposit or earngst meney 501 Excess depnsﬁ (see |nstruct|ons)

202. Principal amourt of new loan(s) 502. Settlement charges to seller-{line 1400) 6,519.75
203. Existing loan{s) taken subject to 503. Existing.loan(s) taken:subject to -
204. Principai amount of second mortgage 504. Payoff. of first mortgage loan v 41,921.58>
205. ' 505. Payoff of second mortgage ioan

2086. 506. Deposits held by seller

207. Principal amt of mortgage held by selier B07. Principal amt of moitgage held by seller

208, 508.

209, 509,

X e Fea i) e [Aailin) 21t LhE ti E 5 £ 3 3m 3 a1 =3

210. Cityown taxes ; ) ) 510. City/town taxes

211. County taxes from 01/01/12 to 09/05/12 558.67|511. County taxes from 01/01/12 to 00/05/12 558.67
212. Assessments ' 512. Assessments

213. 513,

214, 514,

215, . 515,

216. 518,

301, Gross amount due from borrower 49,093,507 B801. Gross amount due 1o seller 49,000.00
(line 120} (line 420)
302, Less amount paid by/or the-bosrower (558.67)| B02. Less total reductions in amount due seller (49,000.00)
(line 2203 (line 520) T
N

303. Gash( (¥] From [] To )Borrower \('/ 48,534.83| 603. Cash { [ | To [ | From ) Seller:




Page 2

X i : Paid from Paid from
'| 700. Total Sales/Brakers Com. based on price $49,000.00 @ Borrower's Selier's
701, 27450.00 5.0000 % to_Highlight Reatty_ S';‘;‘E;:;t S‘:e‘t’t',‘;‘;:‘:“
702, 2,450.00 5.0000 %, o Remax Masterplece
703, Commission paid af settlement 4.900.00
704. Broker Processing Fee o Highlight Realty 395,00
B 3 payab G = Q DA BoTO I =]
801. Loan origination fee % 1o
802. Loan discount % to
803. Appraisai fee to
B04. Credit report o
BOS, Lender's inspection fee to
B06. Martgage insurance application fee to
807. Assumption Fee to
BOB. to

902. Morigage insurance premium for months to
903. Hazard insurance premium for years te
B04. Fioed insurance premium for years to

edrs to

. Hazard insurance months @ per month '
1002. Mortgage insurance months @ per month
1003. City propenty taxes months @ per.month
1004. County property taxes months @ per month
i005. Annual assessments maonths @ per month
1006. Fiood insurance months @ per month
1007. moniths & per month-
1008. months @ per.month
1008. Aggregate accounting adjustment

3 argeEs i <le) > .
1101. Settlement or closing fee to Clear Title & |.egal Services 75.00 7500
1102. Absiract or title search tc Attorneys' Title Fund Services, LLC £00.00
1103. Titie examination to
1104. Title insurance binder to
1105. Document preparation to
1106. Notary fees to
1107. Attomey's Fees tQ
{includes above item aumbers:
1108. Title insurance to- Old Republic Nat. Title/Anthony T. Young
(includes above ftern numbers:
1109. Lender's coverage (Premium):
1110. Owner's coverage (Premium).  $49,000.00 ($281.75)
1111. Endorse:
1112, o
T13. to
A nye B2 = b g 2 Eiiesi = AIIE e ul

1201. Recording fees Deed $18.50 Mortgdge(s) Releases 18.50
1202. Cityicounty tax/stamps Deed Mortgage(s)
1203, Stale tax/stamps Deed $343.00 Mortgage(s) 343.00

1301. Survey 0
1302. Pest inspeciion to
1303, Wire Fee to ‘CenterState Bank 25.00
1304. to
1305, to

Enter on fines 102, Section J.and 502, Section K}

| have carefully reviewed the HUD-1 Settiement Statement and 1o the best of my Kijowledge dnd pelief. it is

e T T el e e it e

& fue and accurate Statement of all receipts ang disoursements mats on
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