CRA Board Item #5
DATE 10/15/12

RESOLUTION CRA 12-01

A RESOLUTION OF THE CITY OF PORT ST. LUCIE COMMUNITY REDEVELOPMENT
AGENCY (THE “AGENCY”) RELATING TO THE ANNUAL BUDGET, APPROVING THE
ANNUAL BUDGET OF THE AGENCY FOR THE FISCAL YEAR BEGINNING OCTOBER
1, 2012 AND ENDING SEPTEMBER 30, 2013; AUTHORIZING THE EXPENDITURE OF
FUNDS ESTABLISHED BY THE BUDGET; AND PROVIDING AN EFFECTIVE DATE.

THE CITY OF PORT ST. LUCIE COMMUNITY REDEVELOPMENT AGENCY
HEREBY RESOLVES:

Section 1. The Annual Budget of the Community Redevelopment Agency for the
Fiscal Year beginning October 1, 2012 and ending September 30, 2013, attached as Exhibit “17,
is hereby approved and adopted.

Section 2. Funds appropriated in the budget may be expended in accordance with the
provisions of the budget, the Community Redevelopment Plan and as authorized by law.
Expenditures of additional revenues received by the Community Redevelopment Agency during
the fiscal year shall be deemed to be appropriated, subject to approval of the Community
Redevelopment Agency.

Section 3. This resolution shall become effective immediately upon its adoption.
PASSED AND APPROVED by the City of Port St. Lucie Community Redevelopment
Agency this 15™ day of October, 2012.

CITY OF PORT ST. LUCIE

ATTEST: COMMUNITY REDEVELOPMENT AGENCY
By:
Karen A. Phillips, Secretary JoAnn M., Faiella, Chair
APPROVED AS TO FORM:

Pam E. Booker, Counsel
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CRA Board Item 5
Date: 10/15/12

Memorandum

TO: CRA BOARD

FROM: GREGORY J. ORAVEC, CITY MANAGER
DATE: OCTOBER 10, 2012

SUBJECT: FY 12-13 BUDGET/RESOLUTION CRA 12-01

As you are aware, pursuant to generally accepted accounting principles applicable to
governmental units, the Agency is considered a blended component unit of the City. As a
blended component unit, the Agency’s operating fund and capital improvements funds are
accounted for as funds of the City, and these funds are budgeted as part of the City’s Annual
Budget. Thus, the Agency’s FY 12-13 Budget is included within the City’s FY 12-13 Budget
and has been approved by the City Council via ordinance. However, in response to guidance
provided by the Florida Auditor General and to ensure compliance with Florida law concerning
special districts, it is also advisable that the Agency approve its FY 12-13 Budget by separate
resolution. Therefore, please find the attached Resolution CRA 12-01 and the Agency’s FY 12-
13 Budget for your review and approval.

The Agency’s FY 12-13 Budget consists of Fund #175. The attached budget document for #175
is exactly the same as, and excerpted from, the City’s Approved FY 12-13 Budget.

If you have any questions or I can be of assistance, please do not hesitate to contact me.

Staff recommends approval of the budget.

Thank you.



