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_ SEP1¢ 2011
Memorandum City Manager's Office

To: JERRY BENTROTT, CITY MANAGER

C:  GREGORY J. ORAVEC, ASSISTANT CITY MANAGER 9
From: PATRICIA SELMER, COMMUNITY SERVICES ASST. DIRECTOR \ 7%
Date: SEPTEMBER 16, 2011

Re: SHORT SALE/SHIP LOAN RELEASE

On June 13, 2011, Council voted to forgive the remaining balance of a
housing assistance loan (Asim) upon receipt of $3,000 from the short sale. The
lender/investor had given a preliminary approval of the transaction but after

© reviewing the sales price and closing costs, disputed the offer and requested a

higher sales price and additional concessions from the attorney and realtors. The
st mortgage holder was modified to $41,804.15 from the $130,000
he investor has asked that the City reduce its payoff to $2,400

L instead oft $3,000 originally offered. In the meantime the balance of our loan,

assin another anniversary date since the note was signed, has been
reduced:to $21,360 from the previous balance of $24,920. We recommend
cept the $2,400 and forgive the remaining balance of this loan.

I have provided a copy of the email communication from the bank to the
attorney and a copy of the HUD-1 that has been prepared for this transaction.

I would fike to place this on the consent agenda for the September 26, 2011
Council Meeting.
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PORT ST. LUCIE CITY COUNCIL
- Agenda Item Request '

MEETING: CITY COUNCIL Regular X Special

DATE: SEPTEMBER 26, 2011

Public Hearing Ordinance Resolution Motion X

ITEM: Forgiveness of the outstanding balance of a housing loan for
short sale in order to avoid foreclosure.

RECOMMENDED ACTION: Approve recommendation to forgive outstanding
deferred loan of $21,360 in order to facilitate a short sale for a
prior housing client. The first mortgage lender has approved a payoff
of $2,400 to the housing program.

EXHIBITS: Memo with attachment.

SUMMARY EXPLANATION/BACKGROUND. INFORMATION: On June 13, 2011, Council
approved forgiving the outstanding balance of this loan based on a
payoff amount of $3,000. The lender has modified the payoff amount
and is now offering $2,400 to the City for payoff of the Housing
Assistance Loan. Current housing assistance clients will not receive
any proceeds from the sale. Staff recommends approval of forgiveness

of the $21,360 owed to the housing program in return for a payoff of
$2,400.

IF PRESENTATION IS TO BE MADE, HOW MUCH TIME WILL BE REQUIRED?

SUBMITTING DEPARTMENT: Community Services DATE: 9/16/11
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From: DAVID.CARDENAS@NATIONSTARMAINL. COM
Sent: Thursday, September 082011738 FW
To: NﬁVﬁSSESTE@BELLSOUTH NET
Subject: Equator - Messaga Alert: RE: Review of dispute of bpo valus
Attachments: 201109081 03520728 puf

2011090810352072
BPRGHE) pessage Inserted (09/08/2011 10:35 AM) On:
449 SW MEADOW TERRACE, PORT SAINT LUCIE FL.

Message Inserted {09/08/2011 10:35 AM) On:
449 SW MEADOW TERRACE, PORT SAINT LUCIE FL 34984,

| will need the buyer to complete the attached hud.. The proof of funds you
sent me is for $9000 and the buyer is using financing for the rest, Please have
buyer complete and return.

As well | need the aftorney fee removed from the hud for $1500 and the

* 2nd lien proceeds reduced to $2400 on the hud based on the figures you gave

me,, | will need 1o see a payoff statement from the 2nd lien as well... thanks

*If possible, you should reply to this note through Equq’ror Messages so your
reply is delivered correcily and fracked. To reply, log into the Equator System
and go to the Messages section,
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The information contained in this e-maill message is privileged and confidential
information, and is protected under The Privacy Act of 1974 and The Gramm-
Leach-Bliley Act of 2000, and is Infended only for the use of the individual or
entity named above. If the reader of this e-mail message is not the intended
recipient, you are hereby on notice that you are in possession of confidential
and privileged Information, Any dissemination, distribution or copying of this
communication is strictly prohibited. You will immediately notify the sender of
yvour inadverient receipt.
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Ryanne Cavo

From: DAVID.CARDENASGNATIONSTARMAIL COM

Sant: Friday, September 09, 2011 10:18 AM

To: NAVASSIST2@BELLSOUTH.NET

Suhbjent: Equator - Messags Alert: RE: Revlew of dispute of bpo valug

Message Inserted [09/09/2011 07:18 AM] On:
449 SW MEADOW TERRACE, PORT SAINT LUCIE FL.

Message Inserted (09/09/2011 07:18 AmM} On:
449 SW MEADOW TERRACE, PORT SAINT LUCIE FL 34984,

We are not requiring that the buyer get financing with vs. We are requiring that
they complete the credit application so that we can confirm they are solid
and there won't be issues 30 days from how on ¢ closing. If the lender can send
me o conditional approval for the buyer with all conditions listed then we can
move with that.

The Investor raviewed the file and they will not allow any attorney fees to be
pald. As far as the 2nd lien - we decide whai amount they can recelve -if they
don't agree - then we can not move forward with the process. | will give you 7
days to send me updated hud and buyer completed credit application or
conditional approval from lender or case will be cancelled. thanks

*f possible, you should reply fo this note through Equator Messages so your
reply is delivered correctly and fracked. To reply, log in o the Equator System
and go to the Messages section.
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The information coniainad in this e-mail message is privileged and confidential
information, and Is protected under The Privacy Act of 1974 and The Gramm-
Leach-Bliley Act of 2000, and is intended only for the use of the Individual or
entity named above. if the reader of this e-mail message Is not the intended
recipient, you are hereby on notice that you are In possession of confidential

- and privileged information. Any dissemination, distribution or copying of this

communlication is stictly prohibited. You willimmediately notify the sender of
your inciavertent receipt.
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a. Settlement Statement {(HUD-I)

ADURESS OF BORROWER: 462 SH Muadow Tercacs, Part 5t. Lusle, FL 34984

E. NAME OF SELLER: Govat Asim and Felicla Asin
ADDRESS OF SELLER: 449 SE Meadow Terrecr, Fort S Lucte, FI. 34984
F, NAME OF LENDER: . TD Rank . .
" ADDRESS OF LENDER:
G.TROPERTY 449 SE Meadow Temace

LOCATION: Pott 5t Lusie, FL 34984
1D 3420~560-18) S-D0HE
H. SETILEMENT AGENT; &1 LUCIE TITLE SERVICES, INC.

EH# (171) 456-5238 . &0 VIRQINIA AVENUE, SUITE 47, BT. PIERCF FL 34982.
"PLAGE OFSETTLEMENT; B0 VIRGINIA AVENUE, SUITE 47, FT. PIERCE, FL 34982
L SETTLEMENT NATE: 106300200 1 BeMleme ] Agent Tax 108: 630463463
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