COUNCIL|TEM 9D
DATE  11/14/11 -

TEFRA SCRIPT

MAYOR: This is a public hearing relating to the proposed issuance by the Martin County
Health Facilities Authority (the "Authority") Hospital Revenue Bonds Series 2012 (Martin
Memorial Medical Center) (the “Bonds™) in an aggregate principal amount not to exceed
$195,000,000. The proceeds of the Bonds will be used, together with other available moneys, to
(1) finance a portion of the costs of acquiring, conétructing, renovating‘ and equipping certain
health care facilities, including an approximately 82-bed acute care hospital.in the City of Port
St. Lucie, in St. Lucie County, Florida (the “Project™), (ii) finance or reimburse Martin Medical
for a portion of the costs of acquiring, constructing, renovating and equipping certain
improvements at the existing health care facilities of Martin Medical (the “Capital
Improvements”), (iii) refinance certain outstanding indebtedness (the “Refunded Bonds™) the
Authority incurred for the benefit of Martin Medical, (iv) fund a debt service reserve fund, (v)
pay capitalized interest on the Bonds through the completion of construction of the Project, and

(vi) finance the costs of issuing the Bonds and refinancing the Refunded Bonds.

MAYOR: I now hereby open the public hearing upon the proposed issuance of the Bondé,
which was advertised for 7:00 p.m. on November 14, 2011 This public hearing is being
conducted pursuant to the requirements of the Federal Tax Equity and Fiscal Responsibility Act
of 1982, as amended by the Tax Reform Act of 1986 (together referred to for the purposes of
this hearing as "TEFRA" and embodied in Section 147(f) of the Internal Revenue Code of 1986,

as amended (the "Code"). TEFRA requires that in order for the interest on the Bonds to be
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exempt from federal income tax, the Bonds and the Project must be approved by either a voter
referendum or by an applicable elected representative of such governmental unit (in this case
the City Council of the City of Port St. Lucie, Florida) after a public hearing following

reasonable public notice.

A transcript of the testimony given at this public hearing will be transcribed and provided as
part of the minutes of the City Council of the City of Port St. Lucie, Florida (the "City
Council"). Immediately following this public hearing, the City Council will, for the purposes of
Section 147(f) of the Code, consider the adoption of a resolution to approve the Bonds and the

Project.

MAYOR: I now present a copy of the Affidavit of Publication of the Notice of Public Hearing
which was published in The Palm Beach Post on October 31, 2011, and direct that it become

part of the minutes as Exhibit A.

MAYOR: Is there anyone in the audience who wishes to be heard regarding the proposed
issuance by the Martin County Health Facilities Authority of it’s not to exceed $195,000,000
aggregate principal amount of Hospital Revenue Bonds Series 2012 (Martin Memorial Medical

Center)?

Mayor identifies speakers and who, if anyone, they represent, and lets them speak.




N SVSY I D

LRl

.

MAYOR: The City Council will consider the adoption of a resolution approving the Bonds and
the Project for purposes of Section 147(f) of the Code. Under the Code and the regulations
promulgated thereunder, approval by the City Council of the issuance of the Bonds as an
"applicable elected representative” is a condition precedent to the interest on the Bonds being

exempt from federal income taxation.

MAYOR: Hearing no further business concerning this matter, I will close the public hearing.
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PROOF OF PUBLICATION

STATE OF FLORIDA :

COUNTY OF PALM BEACH

Before the undersigned authority personally appeared Ellen Sanita, who on oath
says that she is Call Center Revenue Manager of The Palm Beach Post, a daily
and Sunday newspaper, published at West Palm Beach in Palm Beach County,
Florida; that the attached copy of advertising for a Notice in the matter
10 #RA280081 was published in said newspaper in the issues of October 31,
2011. Affiant further says that the said The Post is a newspaper published at
West Palm Beach, in said Palm Beach County, Florida, and that the said
newspaper has heretofore been continuously published in said Palm Beach
County, Florida, daily and Sunday and has been entered as second class mail
matter at the post office in West Palm Beach, in said Palm Beach County,
Florida, for a period of one year next preceding the first publication of the
attached copy of advertisement; and affiant further says that she/he has neither
paid nor promised any person, firm or corporation any discount rebate,
commission or refund for the purpose of securing this advertisement for
publication in the said newspaper. Also published in Martin and St. Lucie
Counties.

Sworn to and subscribed before 31* day of October, A.D. 2011.
Who is personally known to me.

W mif

NOTARY PUBLIC-STATE OF FLORIDA

s Karen M. McLinton
] % Commission # DD832672
%o@ds Expires: NOV. 18,2012

Frzpaan®

BONDED THRU ATLANTIC BONDING CO, INC.

i ties of Martin Medical (the "Capjtal

s outstanding indebtedness (the
- “Refunded lgo Y.
i* incurred for the benefit of Martin Medi- -
“cal, {iv) fund a debt service reserve ;

" struction of il

‘.nancing the Refunded Bonds. The

“hedlth care facilities are owned.and
. operated by Martin Medical. .
The'Authority has represented to the

“pated tg be located at 10000 Innova-
“tion Way, Port St. Lucie, Florida:34987

v “side Drive, Stuart, Florida 34994; 501

£ 34994; 524 East Osceola Street, Stuart,

I Stuart,.Florida 34996; 2127 S.E, Ocean
,.Blvd,, Stuart, Florida-34996; 2141 5.E

©12191.S,E. Ocean Blvd., Stuart, Florida
7-34996,°2195 S.E, Ocean Blvd,, Stuart

. Florida 34994; 200 Hospital Avenue
i Stuart; Florida 34994, 300 Hospita
{ ‘Avenue, Stuart; Florida 34994;°308
' g?ggivé'al Avenue, Stuart, Florida 34994;

{34997, 2750 SE Salerno Road, Suite
:.108,.Stuart, Florida 34997,.3064:S,
i Martin Downs Blvd., Palm City, Fl

;TLucie, FL.
-City Council that the

.between the Authority andiMar
‘Medical and shall'not be‘dee

.- obligation. of Martin County, the
* Port St: Lucie; Florida (the *City"
Authority,.

-'of the faith'and credit-or taxihg pow
~of Mattin County, the City, the Auth

- subdivision thereof,
<notaxing power,. 1, T G
‘The Authority has .r_e’Eresented to't

* 147(f) of the Intern
.. 1986 (the "Code").- Persons atten
" the publi¢ hearing will be given

*.Disabilities Act, persons needing asp
- cial- accommodation or an;interpreterto.
| ‘participate in this proceeding should:”

i “addition; written comments may bei

" hereof, until'the date of the hearing
-+ Directly following the hearing, the, City

- the Bonds allocated tg the City for pi

Clerk's office. | The. City Council m
. also discuss items not-on'the agenda’ s+

i tf any person decides'to-appeal any de
- sion made with.réspect to any mat
- 'considered-at the-meeting ar hearing
" the City Council, that person will need’a
. record of the proceedings and, for such

““insure. that,a veérbatim record of
= proceedings is made, which record shal

¢ upon which the 3| H)_'eal'ls to be based
i Cg!?_Y lSZUOCKIJNCIL Og HE CITY OF POR

" INO, 6336988 -
NOTICE OF PUBLIC HEARING

' Natice is here'bg given of.a public hears:

ing to be held'by the City Council of the
City of Port-5t. Lucie, Florida (the "City~
Council"} op November14,:2011 at

- '7:00 p.m., or as soon thereafter as the

matter may be heard, at Port St. Lucig!:

:City Hall, 121 SW Port St. Lucie Boule::

vard, Port St. Lucig, Florida, regarding i
the proﬂosed issuance by the Martin
County Health Facilities Authority {the";
"Authority") of one or more series of .-
Hospital Revenue Bonds, Series 2012

* {Martin Memorial Medical Center) (the *
1. "Bonds"}in an ag'gre%ate principal

amount not to exceéd $195;000,000, 5

. The proceeds of the Bonds.will be :
. loaned to Martin Memorial Medical ¢
;. Center, Inc., a Florida not-for-profjt*:
¢ corporation ("Martin Medical”) to (i}

linance a portion of the costs of -

I acquiring, ccnstructin?, rerovating and
i equipping certain hea
..including ah approximately 82-bed ",

h care facilities;
acute care: hospital in the. City of Port
St. Lucie, in St. Lucie County, Florida |

" {the "Project"), (i} finance or reimburse: !
“Martin.Medjcal for a portion of the !

costs of. acquiring, constructing, reng-
vating and equipping certain improve-
ments at the existing health care facili-

improvéments”), (iii} refinance certain

nds") the Authorit

fund, {v) pay capitalized interest on the -,
Bonds thrcu%h the completion of con- ;.

the cdsts of issuing the Bonds.and refi

City-Council that the Project-is antici-

‘East Osceola Street, Stuart, -Florida =

Florida 34994; 2129 S.E. Ocean Blvd;

Ocean Blvd., Stuart, Florida 3499

E. Salerno’Road, Stuart; Florida

1651 SE Tiffany:

he Authority has regresented 01l

onds will Be p
Bble from: certain payments to bé'ma
and assigned under a Loan.Agréemeé

constitute a debt; liability.or e

e.State of Florida. o
vision thereof, or'a pledg

-palitical sul

ity "the State.of Florida or any/politica
: The Authority ha

City.Council that the Public Hearing and
this Notice are; recluired bySection,
al Revenue Code

accordance with the Americans With

contact Carol at (772) 871-7325; Hear-..

ving impaired. persons.may call {772)
L B70.7425 to re i b

25 to request assistance: Int:

submitted to the City Council at the
address set forth in the first paragra

Council will consider adoption-ofa
resolution to approve the issuance &
F‘ﬂosesof Section 147(f) of the Co
atters affecting-your pérsonal a
property rights may be heard'and acted
upon.. An‘agenda of items to be ¢
sidered at the. meeting of the City;
-Council will be-available'to- the' public
after November 9,72011,.at the City. "

‘may. be'in the best interest.of thepub:
lic health, safety and welfare.

urpose, that person may need

include the testimony and eviden

ALUCIE ;
Dater Qctober 31,2011 1 v



BN IELE SUE0 NI B SN,

ORI W

NOTICE OF PUBLIC HEARING

Notice is hereby given of a public hearing to be held by the City Council of the
City of Port St. Lucie, Florida (the “City Council”) on November 14, 2011 at 7:00 p.m., or as
soon thereafter as the matter may be heard, at Port St. Lucie City Hall, 121 SW Port St. Lucie
Boulevard, Port St. Lucie, Florida, regarding the proposed issuance by the Martin County Health
Facilities Authority (the “Authority”) of one or more series of Hospital Revenue Bonds, Series
2012 (Martin Memorial Medical Center) (the “Bonds™) in an aggregate principal amount not to
exceed $195,000,000. The proceeds of the Bonds will be loaned to Martin Memorial Medical
Center, Inc., a Florida not-for-profit corporation (“Martin Medical”) to (i) finance a portion of
the costs of acquiring, constructing, renovating and equipping certain health care facilities,
including an approximately 82-bed acute care hospital in the City of Port St. Lucie, in St. Lucie
County, Florida (the “Project”), (ii) finance or reimburse Martin Medical for a portion of the
costs of acquiring, constructing, renovating and equipping certain improvements at the existing
health care facilities of Martin Medical (the “Capital Improvements™), (iii) refinance certain
outstanding indebtedness (the “Refunded Bonds™) the Authority incurred for the benefit of
Martin Medical, (iv) fund a debt service reserve fund, (v) pay capitalized interest on the Bonds.
through the completion of construction of the Project, and (vi) finance the costs of issuing the
Bonds and refinancing the Refunded Bonds. The health care facilities are owned and operated
by Martin Medical.

The Authority has represented to the City Council that the Project is anticipated to
be located at 10000 Innovation Way, Port St. Lucie, Florida 34987. The Authority has
represented to the City Council that the Capital Improvements are anticipated to be located at
Martin Medical’s facilities at 509 Riverside Drive, Stuart, Florida 34994; 501 East Osceola
Street, Stuart, Florida 34994; 524 East Osceola Street, Stuart, Florida 34994; 2129 S.E. Ocean
Blvd., Stuart, Florida 34996; 2127 S.E. Ocean Blvd., Stuart, Florida 34996; 2141 S.E. Ocean
Blvd., Stuart, Florida 34996; 2191 S.E. Ocean Blvd., Stuart, Florida 34996; 2195 S.E. Ocean
Blvd., Stuart, Florida 34996; 2384 S.E. Ocean Blvd., Stuart, Florida 34996; 2398 S.E. Ocean
Blvd, Suite B, Stuart, FL 34996; 3496 N.W. Federal Highway, Jensen Beach, Florida 34994; 200
Hospital Avenue, Stuart, Florida 34994; 300 Hospital Avenue, Stuart, Florida 34994; 308
Hospital Avenue, Stuart, Florida 34994; 2100 S.E. Salerno Road, Stuart, Florida 34997; 2150 SE
Salerno Road, Suite 108, Stuart, Florida 34997; 3066 S.W. Martin Downs Blvd., Palm City,
Florida 34990; 11602 S.E. Federal Highway, Hobe Sound, FL 33455; 900 East Ocean Blvd.,
Stuart, FL, 34994; 1095 NW St. Lucie West Blvd., Port St. Lucie, FL; 1651 SE Tiffany Avenue
#202, Port St. Lucie, FL.

The Authority has represented to the City Council that the Bonds will be payable
from certain payments to be made and assigned under a Loan Agreement between the Authority
and Martin Medical and shall not be deemed to constitute a debt, liability or general obligation of
Martin County, the City of Port St. Lucie, Florida (the “City”), the Authority, the State of Florida
or any political subdivision thereof, or a pledge of the faith and credit or taxing power of Martin
County, the City, the Authority, the State of Florida or any political subdivision thereof. The
Authority has no taxing power.

The Authority has represented to the City Council that the Public Hearing and this
Notice are required by Section 147(f) of the Internal Revenue Code of 1986 (the “Code”).



Persons attending the public hearing will be given an opportunity to express their views on the
Project, the Capital Improvements, the refunding of the Refunded Bonds and the issuance of the
Bonds. In accordance with the Americans With Disabilities Act, persons needing a special
accommodation or an interpreter to participate in this proceeding should contact Carol at (772)
871-7325. Hearing impaired persons may call (772) 871-7325 to request assistance. In addition,
written comments may be submitted to the City Council at the address set forth in the first
paragraph hereof, until the date of the hearing. Directly following the hearing, the City Council
will consider adoption of a resolution to approve the issuance of the Bonds allocated to the City
for purposes of Section 147(f) of the Code. Matters affecting your personal and property rights
may be heard and acted upon. An agenda of items to be considered at the meeting of the City
Council will be available to the public after November 15, 2011, at the address set forth in the
first paragraph hereof. The City Council may also discuss items not on the agenda as may be in
the best interest of the public health, safety and welfare.

If any person decides to appeal any decision made with respect to any matter
considered at the meeting or hearing of the City Council, that person will need a record of the
proceedings and, for such purpose, that person may need to insure that a verbatim record of the
proceedings is made, which record shall include the testimony and evidence upon which the
appeal is to be based.

CITY COUNCIL OF THE CITY OF PORT
ST. LUCIE

Date: October 28, 2011
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