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MEMORANDUM

TO: GREGORY J. ORAVEC, CITY' MANAGER

THRU: ROGER G. ORR, CITY ATTORNEY 7

FROM: STEFANIE BESKOVOYNE, ASSISTANT CITY ATTORNEY 55
DATE: JUNE 13, 2012

SUBJECT: NEIGHBORHO®OD STABILIZATION PROGRAM 3 (“NSP3")
CONTRACT FOR PURCHASE OF FORECLOSED PROPERTY

Attached for review and approval by the Port St. Lucie City Council is a contract for the
purchase of a foreclosed property for the Neighborhood Stabilization Program 3
(‘NSP3"). The following provides a brief summary of the pertinent information
concerning'this real estate transaction.

Address: 608 SW. Lucero Drive

Legal Description: | Lot 23; Block 84, PSL 27

Parcel ID: 3420-630-0266-000-6

Seller: FANNIE MAE

List Price: $65,000.00

Appraised'Value: | Notwyet available

Purchase Price: Lesser of 99% of Appraised Value or Purchase Price

Please place this Contract on the Consent Agenda for:the June 25, 2012 City Council
Meeting. If you have any questions or need -additional information, please do not
hesitaté to contact me at 873-6332.

Stefanie Beskovoyne
Attach.

o Pat Selmer, Director, Cominunity Services
Ed Fry, Finance Director/City Treasurer
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102 GLOSING GOSTS: FEES:AND CHARGES

wa 8. CLOSING' COSTS.,T!TLE INSURANCE SURVEY::HOME WARRANTY: SPECIAL. ASSESSMENTS:

npet (a) COSTS TO BE'PAID'BY SELLER:
« Documentary stamp. taxes ang surtax:on.deed: if any » HOA/Condominium-Association estoppel fees,
+'Owrier's Policy and Charges (if Paragraph.8(c{i)is checked) -« Recordmg ant other fees needed 1o cure title
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108 I, prior: to Clasing. Seller isitinable to: meet the:AS IS Mamtenance Requnrement as required by Paragraph 11
107 a surh equal fo 125%,oi eshmaled cost 1o meel: lhe ASIS Maintenance Requirement shall be escrowed at
108 Glosing. If actuat costs to meet: the AS 1S Maintenande.Reguirement exceed escrowed amount. Seller shall
L] paysuch actual costs: ‘Any Unused portion of escrowed ‘amourit shall be returned to Seller
110 {b) COSTS TO BE PAID BYBUYER® _

+ Taxesiand recording' fees: on notes'and mortgages * Loan expenses

~Recording fees for deed-andifinancing statements ~ Appraisal fees

+ Owner's Policy and. Charges (it Paragraph 9(c)(ii) ts.checked) + Buyer's Inspeclions

« Survey (and elevation certification. if required) + Buyer's attomeys’ fees

«Lender's title policy and endorsements « All property related insurance

« HOAICondominium Agsociation-application/transfer fees

« Other:
v ic) TITLE EVIDENCE AND, INSURANCE Al leas! (rf b|ank then 5) days prior to Closing Date, a title
112 msurance commitments |ssued by a Florida ticensed htle Insurer, with legtble copies of instruments. listed -as
113 exceplions attached:thereto (*Title:Commitmeni") and, after'Closing. an.owner's policy of litle nsurance (see
r STANDARD A for- ten'ns} shall be obtained and delivered to Buyer. If Seller has an owner's policy of title
158 Insurance coverlng the Rea! {Property. a copy shall be furnished to' Buyer and Closing Agent within 5 days after

118

Effective Date, The.owner's title: policy premium and charges for awner's:policy endorsements. titie search.
117 and c!osmg services (collectwely *Owner's Policy and Charges } shall be paid. as set forth below
18 (CHECK- ONEY),
11g° (iy Seller will designate Closmg Agent and pay far Owners Policy and Chargas (but not including charges
120 for closing services related to Buyer's iender’s polrcy and: endorsemants and loan closing. which amounts
121 shall be paid by:Blyerto-Closing Agent.or such other provider(s) as Bliyer may select); or

1220 3 () Buyerswill designate Closing Agent and pay for Owner's Pnhr.y and Charges and charges for closing
23 services:related to. Buyer'sitender's policy endarsemants, and'ioan: closmg or

e iy, [MIAMI-DADE/BROWARD REGIONAL PROV[SiON] Seller-will furnish a copy of a prior owner's pohcy
125 of {ile‘insurance or other ewdence of titie and pay fees for {A)-a conlinuation or update of such tille ewvidence.
126 which 15, acceptable to. Buyers mle nsurance ‘underwritgr for reissue of coverage. (B) lax search -and
127 (€ municipal her search, Buyer shall obtain- and- pay for post-Clasing continuation and premium for Buyer's
126 owner's -policy, and if appllcable Buyer's. lender's policy, Seller' shall not be obligated to pay more than
128 3. (if ‘blank, $200.00) for abstract contrnuairon or title search ordered or performed by Closing
120 .Agent

131 (dy: SURVEY ‘At least 5 days pnor to Closing, Buyer may, al Buyer's expense, have the Real Property surveyed
132 and, certified by a reglslered Florida surveyor {(‘Survey™). i Seller has'a'survey covering the Real Property a

133 "gopy shail be furnished to Buyer'and Ciosing Agent within:5 ddys:after Effective Dale.

134 {¢) HOME WARRANTY ‘AtClosing: {7 Buyer [ Seller i N/A will pay for a home warranty plan issued by
135°

ata cost not tu'exceed $ A home

‘warranty. plan provides-for-repair or replacement of. many: of @ homes mechanical systems and major buill-n
appliances'in the-event ofibresikdown due to normal wear and:tear, during the agreement's warranty penod.

{0 SPEC!AL ASSESSMENTS aAt Closmg Seiler will pay: (i) the full amolirit of liens imposed by a pubhc body
{ pubhc*buc!y‘ does’ nm mclude a Condominium or Homeowners Association) thal are certified. confirmed and
ratified;before Closmg and (i) the-amount of the. public bodys mosl recent estimate or: assessment for an
|mprovement which: is;subslantially complete a5 of: Efiectivé Date, but that has not restilied in a hen being

A TRposed on the Properiy before Closing. Buyer. will pay. all other assessments. If special assessments may

"beYaid in! installmenls (CHECK ONE):

a) Seiler, shall pay installments:due prior to Closing and Buyer shall pdy instaliments due after

145 ’ Closlng "Instaltments: prepald or.due:far the year of: Closmg shal! be'prorated.

e . (b) Selier shall ‘nay'the assessment(s} i full’ prlor to:6iat:the time. of Closing.

ya7 F NEITHER BOX s ‘CHECKED, THEN. OPTION (a) SHALL BE DEEMED SELECTED.

148¢ This: Paragraph Q(f) shall not apply to a specral benem iax ||en rmposed by a community development distnct

149 (CDD);plrsuantto Chapter-190.F.S. which fien shall be treated as an ad valorem tax and proraled pursuant to
;isp STANDARD K.
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DISCLOSURES

DISCLOSURES:

{a) RADON GAS: Radon is a naturally occurring radioactive gas that, when it 1s accumulated in a building n
sufficient quantiies, may:present health nsksito persons who :are exposedito it over time Levels of radon-that
exceed federal .and state guideiines have been found- in bulldlngs in‘Florida Additional information-regarding
radon and radon. testrng may be obtained: from your. county health departmenl

(b),PERMITS DISCLOSURE:: Except as-may have been disclosed by Seller to Buyer in a written disclosure,
Selier does not know, of any unprovements made to the Property which were made without required

{c) MDLD: Mold 15 naturally occurnng and may cause heailh rlsks or damage to prnperty If Buyer 1s concerned or
desares additonal information. regardrng mold, Buyer- shouldcontact an: appropniate. professionat

(d) FLOOD'ZONE; ELEVATIONICERTIFICATION: Buyer'ts adinsed. lo venfy by.elevation centiicate which flood
zone the Property is in. whether flood insurance s required by Buyer s lender. and what restrictions apply 1o
improving the Propeny ang" rebu:ldmg n the event of casualty. i Property is in a “Special Flood Hazard Area’
or “Coastal High Hazard Area™ and finished floor elevation s below miimum fiood elevatuon Buyer may
terminate this Contract by:delivering’wntten notice to Seller within .20 days after Effective Date. failing which
Buyer -accepts existing eievauon of: bua!dlngs and flood zone de&;lgnanon of Property

(e) ENERGY BROCHURE: Buyerracknowledges receipt of Flonda Energy-Efficiency Rating Information Brochure
reguired by Section:553 996 . F S

ify LEAD-BASED PAINT |f Property ncludes pre-1978 residential housing. a lead-based paml nder s
mandatory

{gy HOMEOWNERS' ASSOCIATION/COMMUNITY DISCLOSURE: ‘BUYER SHOULD NOT EXECUTE THIS
CONTRACT  UNTIL BUYER HAS  RECEIVED AND READ THE  HOMEOWNERS'
ASSOCIATION/ICOMMUNITY DISCLOSURE, IF APPLICABLE.

{h} PROPERTY TAX DISCLOSURE SUMMARY.: BUYER 'SHOULD:NOT RELY ON THE SELLER'S CURRENT
PROPERTY TAXES AS THE AMOUNT OF PROFPERTY TAXES!THAT THE BUYER MAY BE OBLIGATED

TO PAY IN THE YEAR' SUB_SEQUENT TO F’URCHASE A CHANGE OF OWNERSHIP OR PROPERTY

IMPROVEMENTS TRIGGERS'REASSE SSMENTS.OF THE‘PROPERTY THAT COULD RESULT IN HIGHER

PROPERTY TAXES. IF YOU HAVE ANY QUESTIONS CONCERNING VALUATION, CONTACT THE
COUNTY PROPERTY APPRAISER'S OFFICE FOR: INFORMATION.

TAX WITHHOLDING i Seller 1sia “forergn person” as defined by.the: Foreign Investment in Real Property Tax
Act (*FIRPTA"), Buyer and Seller:wili comply with FIRPTA, which may.require Seller to provide additional cash
at Closing

SELLER DISCLOSURE:! Se!!er knows of no facts. matenally afiecting the value of the Real Properly which are
not readily observable andiwhich have not been disclosedto Buyer Exceptas stated in the preceding sentence
or otherwise disclosed in ‘writing (1) Seller has recewved no writtéh -or verbal notice from any governmental
entity or agencyias to a:currently:uncorrected building. environmental or satety code violation. and (2) Selier
extends anduntends no.warranty and makes no representation-of any type, ether express or implied, as 1o the
physical condihion of history ofthe Property

(

=

—

U

PROPERTY MAINTENANCE, CONDITION, INSPECTlONS AND EXAMINATIONS
PROPERTY MAINTENANCE: Except for ordinary wear. and tear and. Casuaily Loss. Selier shall maintain the

Properly. .ncluding. but nottlimited to. 1awn. shrubbery. and pootl, in' the conditron existing. as of Effective Date
{(*AS IS Maintenance Requirement’}.

PROPERTY INSPECTION RIGHT TO! CANCEL;:

{a) PROPERTY INSPECTIONS AND RIGHT TO CANCEL: Buyer'shall-have 412 (if blank, 15) days from
Effective’Date; ("Inspection ‘Period”) within whichi fo have such inspections of the Property performed
as Buyer sha" desire dunng the:Inspection’| Penod 'H’ Buyer determines, in'Buyer's sole discretion, ‘that
the. Property is: nor acceptable to Buyer Buyer-may terminate; this Contract by delivering written notice
of. such e.'ecrfon 10, SeHerapnor to exprratron of !nspectran Period. If Euyer rrmely terminates this

prompt. payment for such mspecrmns for:repair of . damage to, and restoration of the Property
resulting from Such Inspéctions, and shall’ provide: Seller with _paid.receipts far all work done on the
Property {!he precedmg provision shail survive termination of this Contract). Unless Buyer exercises
the rrghr ro rermmare granred herem Buyer accepls the physrca! condirron of the Propeny and any

subject l'o Seﬂers contrnumg AS iS Maintenance Requrrement and- Buyer shall be responsibie for any
and:all repairs’ and. improvements required by .Buyer’s lender.
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|leALK-THROUGH INSPECTION/RE-INSPECTION: On'the. day prior to Closing Date. or on Closing Date pnor
to'ime of Clos:ng .88 specrﬁed by Buyer. Buyer or Buyer's representative-may perform a walk-through (and’
follow-up walk: “through; i necessary) inspection of, the:Property solely to confirm that all tems of Personal
Property are on the Property and to venfy thal Seller has maintained the Property as required by the AS IS

............

mspectlon of the Property 'identifies .open or needed burldlng permlts then Seler shall promptly deliver to
Buyer all plans wrltten documenlatton or other mformatlon in -Selter:s, possessmn knowledge ar control
promptiy cooperale in good fatth wrth Buyer 5 effonts.to. obtern estrmates*of reparrs or other work necessary 1o
resolve such Permil:issues. ‘Seller's obligation lo cooperate shall include Seller's execution of necessary
authofizations: consents: or.olhe_r_‘dpcum_enls_ necessary for: Bgyer to conduct inspections and have estimates
of such repairs or work prepared. butan fulfiling such obligation, Seller shalt nol be required to expend, ar
become gbligated 10 expend, any:money
(cf) ASSIGNMENT OF REPAIR,AND'TREATMENT CONTRACTS . AND WARRANTIES: A! Buyer's option and
cost, Seller will. at Closing, assign all assjgnable repair. treatment-and mantenance contracts and warranhes
tc Buyer
‘ESCROW AGENT AND BROKER )
ESCROW AGENT: Any Closing Agent or Escrow Agenl {(collectively "Agent’) receiving the Depasit. other funds
and other items 13 authorlzed and agrees by acceptance ot thém: 1o deposrt them. promptly. hold same n escrow

‘‘‘‘‘‘

demands for the Deposit are: recewed or Agent has a good talth ‘doubt as 10 entltiement to the Deposi, Agent
may {ake such aclions: permltted by this Paragraph. 13. as Agent ¢ deems advisable. If in doubt as to Agent's dubies
or liapilties under this.Contract:. Agent may. at Agent's option. continue to hold the - subject matter of the escrow
untit the parties agree to ts disblréément .or until a final judgment of'a court of competent junsdiction shall
determine the nghts of the ‘parties.;or: Agent may depositisame with'the clerk of the circuit court having junsdiction
of the dispute "An atiorney 'who represents a parnty and alsc acts ‘as Agenl may represent such party in such
action. Upan notifying ail parties, concerned of such action.. all iiability. on the part.of Agent shall fully termmnate.
except to the extent of accounttng tor any items previously delivered. out of escrow If a kcensed real estate
broker. Agent will comply’ with provrsrons of Chapter 475, F S.. as amended and FREC rules to umely resolve-
escrow disputes through mediation, sarbitration, interpleadér or an escrow disbursement order
Any proceeding between Buyer'and Seller wherein Agentiis'made’a party because of acting as Agent hereunder.
or (n any' proceeding whererAgenlrln rpleads. the subject matler of the escrow, Agent shall recover reasonable
atiorney's fees and costs incurred. i0'be-paid.pursuant 10 coun order outl of the escrowed funds or equivalent.
Agent shall'not be liabigito any:party or person for ms-delivery: of any escrowed’items, unless such mis-delivery is

due to Agent's wrlltul breach of this' Contracl or Agert's-gross negligence - This Paragraph 13 shali survive Closing

ar:iérmination of this Confract..
PROFESSIONAL ADVICEY ‘BROKER LIABILITY: Broker adiises Buyer and Seller o verify Propeny condition,
square; foolage and. all: ‘other lacls ‘and:representaticns made pursuantto this Contract and o consult appropnate
professionals:for: legal. tax. environmental.’and other. specrallzed “advice:concerning matters affecting the Propeny
and the transaction: contemplated by.this Contract Broker represents:to. Buyer thal Broker does not reside on the
Property andithat all representaligns (oral, wintten or.otherwise) by Broker’are based on. Seller representations or
public recorde BUYER -AGREES TQ RELY SOLELY ON SELLER PROFESSIONAL INSPECTORS AND
GOVERNMENTAL .AGENCIES FOR VERIFICATION OF PROPERTY CONDITION, SQUARE FOOTAGE AND
FACTS THAT'MATERIALLY 'AFFECT PROPERTY VALUE AND NOT ON THE RERRESENTATIONS (ORAL,

'WRITTEN ‘OR OTHERWISE) ‘OF BROKER Buyer and Sefler (indmidually; the “lndemntfymg Party’) each

lndawdually indemnifies, holds harmless and releases Broker and Broker's officers, directors, agents and

-employees from.all'liability for-1oss or.damage. including all.csts and' expenses; and reasonablé attomey's fees

at:all;levels: ;suffered.ar incurred by Broker and Broker sfofﬁcers dtrectors agents and’ employees in connection

lelh or-ansing; from clams. demands or causes of action mstituted’ by Buyer or:Seller based on. (i) naccuracy of

nformation: provided! by the: lndemmtylng Party or-frem public:fecords; (ii). lndemnlfyrng Party's misstatement(s) or
failure;to perform contractual obllgatlons iil) Broker's performance: at Indemnifying Party's request. of any task
beyond the scope: of services regulated by Chapter 475. F:S -as amended, Including. Broker's referral.
recommendalion: or, retention of any vendor for. of- on. behaif of. lnclemnrfymg Parly. (v) products or services
providad By any isuch; vendor for, or on behalf of: lndemmlyrng Party: and (v} expenses mcurred by any such
vendor Buyer and Seller each assumes full responsrbllrly for selectlng and.compensating their respechive vendors
and: paying their:olher costs under this‘Contract whéther or not this transaction closes This Paragraph 14 will not
rélieve;Broker ofistatitory obligations under Chapter 475, F'S:, as'amended: For purposes of this Paragraph 14.

‘Sellersinnals
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Broker-will be treated s a panty to thus Conlract This Paragraph 14 shall sunave Closing or termination of this
Comtract.

DEFAULT AND DISPUTE'RESOLUTION

15. DEFAULT:

(a) BUYER DEFAULT: ii Buyer fails. neglecls of refuses lo perform Buyer's obligations under ttws Contract,
including payment of‘the .Deposit. within ‘the un"e(s) .specified, Seller may elect 10 recover and retain the
Deposit for the account of Sellér.as agreed upon liguidated damages. consideration for execution of this
Contract. and’in full. setiemient of ary; ‘Claims. wheretpon™ Buyer and -Seller shall be relieved Irom all further
obiligations under thus Contract, or Seller, at: Séller's aption, may pursuant to Paragraph 16, proceed in equity
o enforce Seller's nghts underflh:s Contract The partion-of ‘ihe Deposit, if any, paid to Listing Broker upon.
defaull by, Buyer. shall be: split’ equally between Lrstmg Broker and Cooperating Broker; provided however
Cooperating Broker's shareishall not'be greater than the commission-amount Listing Broker tad agreed 16 pay
to Cooperating Broker

{D)'SELLER DEFAULT: If fof :any. reasan other than failuré of Seller to.make Seller's litle marketable after
reasanable dihgent effort.-Seller far!s negléects or refuses to perform ‘Selier's obligations 'under this Contract.
Buyer may elect to receive return: of Buyer's Deposit. wilhout thereby waiving any action for damages resulting
from Seller's breach,, and. pursuam to Paragraph 186. may seek o recover such damages or seek specific
performance. This Paragraph™5 shall;survive Closing ortermination of.this Contract.

16. DISPUTE RESOLUTION: Unresolved'.controversies, claims and: oiher matters in guestion between Buyer and
Seller arising out of. or relating 1o. this- Contract or its breach. enforcement or’ interpretation (“Dispute™) wall be

settled as foliows

(@) Buyer and Seller will have )0 daysrafter the date conficting demands for the Deposit are made to attempt to
resolve such Dispute, fa:llng which, Buyer and Seller snall submit such Ohispute to mediation under
Paragraph 16(b).

(b) Buyer and Seller shall attempti{o settle Disputes in an amicable:manner through mediation pursuant to Fiorida
Rules for Certified: ‘and Court- -Appointed Mediators.and Chapler 44, F S.. as amended (the “Mediation Rules?)
The mediator must be certified’or-must have experience.in the:real estate industry Injunctive relief may be
sought without first: '"smp!j ng with'this Paragraph 16(b). D:spu%es not. settted pursuant to this Paragraph 16
may be resolved by inslituting action 'in the appropriate coun havmg jurtsdiction of the matter Trhis Paragraph 16
shall survive Closing or termination:of this Contract.

ATTORNEY'S FEES;'COSTS: The partres will spit equally any. mediation fee incurred in-any mediation permitted

by this Contracl. and each’ pany wrll pay their own costs. expenses: ‘and:fees, including attorney's fees, incurred in

conducting the mediation: .In ‘any- llllgatson permitied by this Conltracl the prevailing party shall be entitled lo

recover. from the non-prevailing party costs.and fees, Includlng reasonable: atiorney's fees. ncurred in conducting
the litigation. This Paragragh 17°shall survive Closing or tefmunation:of this Contract.

17.

18. STANDARDS:
A, TITLE:

{ TITLE EVIDENCE; RESTRICTIONS; EASEMENTS: LIM!TATIONS Withrn the time pericd prowided
Paragraph 8{(c). the Title Commatmenl -with' iegible copies of instruments lisied'as exceptlons altached thereto. shall
be 1ssued and delivered'to: Buyer The'Titte:Commiiment shall set forth those matters to be discharged by Seller at 6r
before Closnng and shall provide: thal upon recordrng of the: deed o Buyer an owner's’policy of title'insurance in the
amount ofthe Purchase Price: shall be. issued to Buyer inguring. Buyers marketabie title lo lhe Real Property,
subjact only 1o the following - ‘matters; - (a) comprehensive land use plans, -zoning, and other iand use. restrictions,
prohibitions, and requirements;imposed by governmentai authority; (b) restrlctrons and malters:appearing’on the. Plat
or ‘otherwise common to the subdwrsron {€)-outstanding oil, gas:and mineral nghts of record withoul nght of entry:
{d) unplatted publn: utlmy easements ofirecord (Iocated contiguous. toreal property lines-and.not more than 10.feet
width as to.fedr or front’lines and"7 1/2 feet.in widlh;as to-sidé.hnes). (&) taxes for-year of Ciosing.and subsequent

STANDARDS FOR REAL ESTATE TRANSACTIONS ("STANDARDS")

years; .and (f} assumed.mortgages-and purchase mon2y mortgages. if‘fany (if addmonal items. atlach- addendum)

provided, that none. prevent: use . of the Propeny for RESIDENTIAL PURPOSES. If there exists al Closing ‘any
violation of items identifiedin (b) -:(f) ‘above. then the same shall'be-deemed a'title defect. Marketabie title shall be

determined accordinglo apphcabie Title Slandards adopled by. authdnly of The:Florida Bar and in accordance with
law

) TITLE EXAMINATION:: Buyer shall have 5 days Aafter receipt of Title Commitment to examine it and notfy

Seller iniwriting specufyrng defect(s) if any, that render titie unmarketable If Seller provides Title Commitment and it
1S delwered 1o Buyer. less; than: 5 days prior to Closing Date.. Buyer-may extend Cidsing for up to- 5 days after
date of ‘receipt to eXamine same in.accordance with this; :STANDARD A. Seller shall have 30 days. ("Cure Penod”)
after- receipt of Buyer's' nouceé lo take reasonable diligent eﬁdns to remove defects If Buyer fails 1o so notify Seller.
Buyer shall be: deemed to have accepled title as it then is. If ‘Seller cures defects within Cure Period. Seller will

Sellar's Inmals
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STANDARDS FOR REAL ESTATE TRANSACTIONS;(CONTINUED)

deliver written notice. to Buyer "{with: proof of cure acceplablée o Buyersand Buyer's attorney):and the partes will
close this.Contract.on Closing Date (ot if Closing Date- has passed. within 10 days after Buyer's receipt of Seller's
notice) If Seller ts' unable. 10 cure: defects wilhiin Cure Period, then Buyer may, within 5 days after expiration of
Cure Period. deliver-written notice to. Selier {a) exténding Cure Penod tor a specified period not io exceed 120 days
within which, Seller shall- contlnue to use reasonable. dnllgenl eﬁort to remove or cure the defects ("Extended Cure
Penod"): or (B) electing to accept tille with existing defects and:close this. Contract on Closmg Date (or . Closing Date
nas passed within the earhér of: 10 days after end of Extendéd Cure Pefiod or Buyer's receipt-of-Seller's notice) or
{c) electing to termnate this Contracl.and fecewe a refund of the! Deposit: thereby releasing Buyer and Sefler from
atl fuither obligalions underthis Contracl. |f after reasonable diligent efforl. Seiler 15 unable 1o umely cure defects,
and Buyer does not waive the:defects. this Contraci shall'terminate. and Buyer shall recetve a refund of the Deposi
thereby releasing Buyer.and Seller: from all further obhgations under this Contraclt.

B. SURVEY: If Survey discloses ‘endéroachments on :he Real Property or that improvements localed thereon
encroach on selback lines, ‘easements. of’ lands of others, or violale -any resinctions. covenants. or applicable
governmental'regulations described’in STANDARD A (1{a). {b)-or'(d) above: Buyer shall deliver written notice of such

matters, together with a copy of Survey to, Sefler within 5 days after Buyer's receipt of Survey but no later than

Closing If -Buyer trmely delivers such nouce and Survey o Seler. such matters dentified n the notice and Survey
shall constifute 'a tle defect, sdbject to cure obligations of STANDARD A above It Seller has deiivered a prior
survey, Selier shall. at Buyers request. execute an affidavt of "no change” to the Real Property since. the
preparation of such prior survey: (o, He-extent. the affirmations therewn:are trug and correct.

C. INGRESS AND EGRESS: ‘Seller represents that there is ingressrand egress to-the Real Property and title 1o
the Real Property 15 insurable in;accordance with STANDARD A without exception for lack of legal nght of access

D. LEASES: Seller shall_ within .5 days after Inspecticn Penod: furn:sh to ‘Buyer copies of all wrtten leases and
estoppel letters from each tenantaspeclfymg nature and-duration of-tenant's occupancy, rental rates. ‘advanced. rent
and securily deposits paid by ‘tenant. and mmcome and expense. slalements for preceding 12 months ("Lease
Information”). If Seller 15 unable to obtain estoppel letters from tenant(s). the same information shall be furmshed by
Seller to Buyer within that time:period in the form of a Seller's affidavit. and Buyer may thereafler contact tenant(s)
to confirm such information if terms of the lease(s) difier malerrally fiom Seller's representations, Buyer may deliver
written notice to Seller wathin' 5 days afier receipt of Léase Infofmation..bul no later than 5 days prior to Closing
Date. terminating this: Contract and receive a refund of the Deposnt thereby releasing Buyer and Seller from alt
further oblrgat:ons under this Contract  Sefter shall al Closing. deliver and assign all orniginal leases 1o Buyer who
shall'assume Seller's. (obiigationithefelinder

E. LIENS: ‘Seller shall furnish to Buyer at Closing an affidavit attesting, (1 to the absence of any financing
statement, clams of hen or potenua| lienors known to Seller, and (i) that there have been ho improvements o reparrs
to the Real Propeny -for 90 days immediately preceding Closing .Date. If ‘the Real Property has been improved or
repared within thal time. .Seéllér shall deliver releases or waivers of construction liens executed by ail general
conlractors. suocontracmrs supphers -and matenalmen n addition to Seller's hien affidavit setting fonh names of all
such general conwractors: .subconiractars. suppliers and materiaimen. further affirming tha! ali charges for

improvements or repatrs.which ‘could serve as-a basis for a construction lien or a claim for damages have been pad
or will be pad at Closing

F. TIME: Calendar days shall be uséd n co'mptning lime periods Any. ime penods provided for in this Contract

which shall .end on a Saturday’ Sinday,.or a nalionat legal holiday {see. 5 U.SC 6103) shall extend to 500 pm
(where the Property is localed) of the next:-business day Time is of.the.essence In this Contract.

G. FORCE MAJEURE: Buyer:or. Sel1er 'shalt not be required. toyperfarm: any obhgauon under this Contract or be
tiable 10 each.other for damages;so long as performance of non-performance of the . obligation is: delayed, caused or
prevented by Force Majeurs., “Foree' Majeure’ means: hurrlcanes eanhquakes floods, fire, acts of God, unusual
transportation delays wars, insurrections, acts. of lerronism, and’ any other cause not reasonably within control of
Buyer or Seller. and which .by exercise dfiféasonable. diligent effort. the.non-performing party is’unable in whole:of 1n
part 1o prevent: of overcéme. All imé;periods, including:Closing Date. will be extended. for the pernod that the Force
Majeure prevents’ performance under this.Contract. provided, however. ff such Force Majeure continues to prevent

‘ performance underthis Contract: more. than 14 days beéyond Closing Date. then ether party may terminate this

Contract by delvering wntten notice:to the olher and the Deposi shall be réfunded to Buyer. thereby releasing Buyer
and. Seller from:all;further ‘obligations-under-this Contract

« H. CONVEYANCE Seller shall convey: marketable title. 10 the Real Property by statutory warranty. trustee’s.

persona! fepresematwe 5 or guardrarr 5 deed. as appropnate to-thé;status of, Seller.. subject only to matters described
n STANDARD A and those accepted by Buyer Personat Froperty: shall. at request of Buyer. be Iransferred by

: absolute-bill of sale with warranty of title, subject only 1o such matters.as may be provided for in this: Contract

i. CLOSING LOCATION:. DOCUMENTS AND PROCEDURE:
(y LOCATION Ciosing 'will take place n the county where the Real Property 15 located at the office of the
atiorney or other closing agent {!Clasing Agent’} designated by the party paying for the owner's policy of utle

Sellers Inmals
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STANDARDS FOR REAL ESTATE TRANSACTIONS (CONTINUED)
insurance; or..if no titte iI"\SUfEﬂCE designated by Seller :Clasing'may ‘be canducted by mail or electronic means:
{1) CLOSING. DOCUMENTS At ‘Closing. Seller shall fumish and pay ‘for. as applicable. deed. i of -sale
cerificate of title. comstruction .len affidavit. owner's; posséssion: affidavit, assignments of leases. and corfective:
instraments. Seller shiall provide- Buyer with ‘paid’receipts for all work done on the-Property pursuant to this Contract:
Buyershall furnish,and pay’ 'for; .as apphcable. morigage’ mortgage note. securly agreement, financing statements
survey. base elevation cenification .and. other documents.required by.Buyer's lender
{m) PROCEDURE The deed shall be recorded upon COLLECTION of all closing funds If the Title
Commllrnenl provides ‘insurance, agains! adveérsé matters pursuani to- Sectior 627 7841, F S.. as amended. the
esctow closing procedure requifed’ by STANDARD J. shali be wawed and Closrng Agent shall. subject to
COLLECTION of all closing funds. disburse at Closing the brokerage fees to Broker and the net sale proceeas to
Seller
J. ESCROW CLOSING PROCEDURE: M Title Commimenl.issued pursuarnit to Paragraph $(ci does not provide
for insurance against adverse maltérs:as permiited under Section: 6277841 F'S as amended. the following escrow

. and closing procedures: shall apply {1) all Closrng proceeds: shall be.heldin escrow by the Closrng Agent for a penod

of not more than 10 days.after Ciosing. (2).1f Selier's utle.as rendered unmarketable. through ne faull of Buyer Buyer
shall..within.the 10’ day period. notify Sellér in‘wriing of the defect and’ Seller :shalt’have 30 days from date of recept
of such notification to cureithe defecl. (3) f Seller fails 10 timely cure the defect the Deposit and alt Closing funds
¢ pad by Buyer shall, within 5 days “after written demand by Buyer be refunded o ‘Buyer and simultaneousty..with
such repayment. Buyer shall return the.Personai Property, vacalé tHe Real Property and re-convey lhe Property (o

» Seller by special warranty -deed and bill of sale. and 4) if Buyer fails 1o make tmely demand for refund of the

‘Deposit, Buyer shall take. itle; as-is, waiving; all nghts- against Seller as to any nterverung defect except as may be
¢ .available to.Buyer by virtue of warranties: contained in-the deed or biil:of sale

: K. PRORATIONS: CREDITS: The fallowing recurning itéms will be made current (of. apphcable) and prorated as of
- the day pnor to_ Closing Date. or*date of ‘gccupancy 1 occupancy docurs before Closing Date real estate taxes

(including special benefil tax assessmentsiimposed by a CDD}. interest: 'bonds -association fees. snsurance. rents
and other expenrises of Property Biyer: shall have option of lakrng over existing palicies of insurance. 1f assumable, in
which event premiums shall be. proraled Cash at Closing shal"be ncreased! or decreased as may be requwed by
prorations to be made lhrough day prior:to-Closing Advance rent and- securrly deposrts if any. will be crediled to
Buyer Escrow deposits ‘held by:Seller's morlgagee will be paid to Seller: Taxes shall be prorated based on current
year'stax with die allowance made for maximum allowable, discount; homeslead and other exemptions. If Closing
occurs on.a date when currenl year s mrllage is not fized: bul current -year's assessment 1$ avalable. taxes will be
prorated based upon such assessment.and priof years mrllage If current years assessment 15 not available. then
taxes will be.prorated on prior year'sitax. If there are completed'improvemeénils onithe Real Property by January 1st of

+ year:of Closing. which’improvements.were;not in existence.on January 1st of .prior year. then taxes shall be prorated

based upon prior year's millage:and al:an: equitable assessment lo-be agreed upon between the parties. failing which
request shall be'made to the Counly Propeny Apprarser for an informal assessment taking Nto account available
exemphions. A tax groration based :on-an -estmate shall. at either party's request. be readjusted upon receipt of
current'year's lax pil. This STANDARD K:shall survive Closing

L. ACCESS TO PROPERTY TO CONDUCT APPRAISALS, INSPECTIONS, AND WALK-THROUGH: Seller
shall upon reasonable notice: prowde utilities service ‘and ‘access. 10 Property for apprarsals and rnspeclrons
inchuding a walk-through (or follow-up.walk: “tnhrough if necessary) pnor. 0. Closing

M. RISK OF LOSS: If. afier: Effeclive: Date. butl’ before Closing; Property, 1s damaged by fire or other casualty
(*Casually Loss™) and cost of restoration (which shall inciude:cost:of prumng or removing damaged trees) does not
exceed 15% of F'urchase Pr:ce cosl of resloratron shall be- an obirgation of Seller ‘and Closing shal! proceed
pursuant.to terms of 1|'\l5 Contract: If restoration ts not completed as of Ciosing. 2 sum equal 1o 125% of estimated
cost.to complete restoration (not 10 éxceéd, 1 5% of Purchase Pricgl will-be escrowed al Closing If actual’ cost of
réstoralion exceeds escrowed ;amount, Seller shafl pay such aclual costs (bui. nobun excess: of 15% of Purchase

¢ Price) Any unused portion of escrowed amouni shall be returned (o Seller If cost of restoration exceeds 1 5% of

Purchase Pnce. Buyér shall:elect to either lake Property. "85 i5: logether with the 1:3%. or receive a refund of the
Deposi. thereby reigéasing Buyer ang” Seller from all further: obllgallons under this Contract. Selier's sole obligation
with respeci to tree. -damage; by. casualty,or other natural occurrence shall be cost:of pruning-or.-removal

N. 1031 EXCHANGE If gither -Seller or Buyer wish to enter intga hke-kind ‘exchange: {either simultaneous with
Closing or deferred) under Seclion 1031 ofithe internal Revenue Code-(" Exchange”). the other party shall cooperate.
i all reasonable respects 1o- effectuate the. Exchange rncludrngl exetution of documents. provided. however
cooperating party- shall incur Tio liability or expense related to the Exchange. and Closing shall not be contingent
upon. nor extended or.deldyed;By. such ,Exchange

0. CONTRACT NOT RECORDABLE PERSONS BOUND NOTICE; COPIES: Neither tws Contract nor any
notice. ol |t shall be: recorded. 1n any publrc records ‘This Contraét: shall be Binding on, and inure to the benefit of. the
panies’ and'their: respectwe heirs’or successors in interest  Whenever the context permits, singular shall include plural

Selier s'imnals
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STANDARDS FOR REAL ESTATE TRANSACTIONS (CONTINUED)

and one, gender shall include all..Notice and delivery. giver by of to-the. attarney or broker (including such braker's real
estale licensee) representing any party shall be as effective as if.given by or 1o that party ANl notices. must be.in
writing: and. may be made hy ‘mail. personal deiivery or eleclronic (intluding “pdf’} media A legible facsimie ‘or
electronic (including “pdf") copy of this*Contracl.and any signatures:hereon shall be considered for alf purposes as an
onglnal

P: iNTEGRATION MODIFICATION: This Contract’ contains:the - and complete understanding and agreemeni
of” Buyer and Selter with respecl 1o the transaction ‘ccntemplated by" this Contract and no prior agreements of
representahions:shatl be binding: upon Buyer or. Seller dnless included’in this Contract No modification to or change
in trus-Contract-shall be vahd or.binding upon Buyer or Seller uniess In writing and executed by the paries intended

» to be boundby 1t

Q. WAIVER: Failure of Buyeror: Seller to"msist on compliance with.. or strict performance of. any provision of this
Contract. or to lake advantage of any ngm under this Coniract. shall not constitute a waiver of other provisions or
righls

R. RIDERS; ADDENDA; TYPEWRITTEN .OR HANDWRITTEN. PROVISIONS Riders. addenda. and typewrnitlen
or' handwritten provisions: shall control: alt pnnted provisions of Ihis Contractiin conﬂnc! with themn.

: 8. COLLECTlON or COLLECTED: “COLLECTION" or “COLLECTED"-méans. any checks tendered or received,

including: Deposuls ‘have:bécoine actually and finally.collectéd and deposited in.the account of Escrow Agent
or-Closing:Agent. Closingvand disbursemem of funds: and delivéry of Closing: ‘documents may be delayed by
Closing Agent until such’ ‘amounts: have been COLLECTED: in Closing; ‘Agent's accounts.

means a stalement by the: lender setting forth the lerms and
COndIthﬂS upon which the lerderis’ wnhng 1o'make a parhcdtar mortgage loan to.a particular borrower

u. APPLICABLE LAW AND’ VENUE  This Contract shafl be -construed in accordance with the laws of the State o
Fiorida-and venue for-resclution ofall’ disputes. whether by mediation arbitration or itigation. shall fie in the county In
wmch the. Réal Pigpertys; tocated,

X. BUYER WAIVER OF CLAlMS Buyer waives any claims against Seiler and, to the extent permitted by
faw, against any-real estate licensee’ ifivolved in the. negonaﬂon of this Contract, for any defects or other

damage-that may exisi ai Closing of-this ‘Coitiract and’'be subsequentiy-discovered by ifie Buyer or anyone

claiming by, through, under or aga:nst_rhe Buyer.

ADDENDA AND ADDITIONAL TERMS

* 19. ADDENDA: The fallowing additiona! lerms are included in {he atlached addenda and incorporated mto this
- - Contract {Check if applicable)

>

. Condornuriium Assn [ JL RESERVED _ IR Rezoning: 1Y  Selier's Attorney
. Homeowners' Assn. [)s. Lease Purchase/ Approval
. Selier Financing I_I'M. Defective Drywall Lease Option (LJz.  Buyers Attomey
: Mortgage Assumption "IN Coastal Construction [} T Pre:Closing Approva!
FHANA Fmnancing Control Line Occupancy TIAA  Licensee-Personal
Appraisal Confingency [_1 © lnsu|at|on isclosure [ JU Pest-Closing interest in Property
Short Sale Tip E‘re 1978 Housing QOccupantcy IBB  Binting Arbitraton
Homeowners insurance’ “Siatement (Lead | v Sale of Buyer's i Other
FIRPTA ] Based Painl; Property.
lnterest:Beanrig Acct 7 Q Housing for Older | W Back-up‘Coniract
. RESERVED Persons - X Kick-out Clause

" _TOTMMOO T

20. ADDITIONAL TERMS: /ﬂurmﬁose o bone. /s Sqé/ecf‘ 7o
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FLE COUNTER-OFFER/REJECTION

s+ 1 Selier counters Buyer's offer-(to. accept the counter-offer- Buyer must sign or mitial the countes-offered-terms -and
a6 delver a:copy of theidcceptance to Seller)
e | Sellerrejects Buyer's offer

asa. THISISINTENDED TOBEA LEGALLY BINDING CONTRACT. IF NGT-FULLY UNDERSTOOD, SEEK THE ADVICE
ssa OF AN ATTORNEY PRIOR TO SIGNING.

o0 THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR.

sa:  Approval of this form by (he Filorda: Reallors:and The Flonda Bar:does-noftong!rru!e an opryron that any of the terms
s02 .and condiions mttus Contract shotld. be accepled by the.parties i g partricuiar Iransaction Terms and conditions

sox should be negohated® based upon the respeéiive mierasts objectives and bargaming posttions of all interested
soe  PErsans

sor AN ASTERISK {*). FOLLOWING A.LINE NUMBER N THE MARGIN INDICATES THE LINE CONTAINS A BLANK TO
soe BE COMPLETED

se Buyer / _ - Date é /56. // 2
Gredody Y. oravec, Civ Winage

soe- Buyer Date

sp0- Seller Date

sie- Seller. Date

si Buyer's. address forgurgoses. of ouce . Seller's address for purposes of notice
- e Rlud

(. GEL]
SOk 5

Py

By L

BROKER: Listng and Cooperating:Brokers. if any named below (collectively.. "Broker™). are the only Brokers entitied
to compensaton in connechion with'ths Conlrac! Instruction to Closing'Agent ‘Seller and Buyer direct Ciosing Agent
«1i7 to disburse at Closing the full “amount of the brokerage ‘fees .as specified in separate brokerage
sie agreements wilh the parties and couperanve agreements betweér the BroKers, except to the exient Broker has

s1s retaned such fees’from-the escrowed funds This Contract shall not modify any MLS or other offer of compensation
520 made’by Seler or Llstmg Broker 16 Cooperanng Brokers

sz Cooperating Sales Associate; if:any Listing Sales Associate

5231 @Hax//ﬁq,o&r%raaésf . ‘ G::A/cw /! é,?,(//(ff‘/fa J/Sé’
576 COO eratm B/roﬂzer if/g‘/ /@@g/rfg Listing Broker /é/ayT /Heery
Ll 7 4

S

Lo
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SUPPLEMENT TO THE REAL ESTATE PURCHASE ADDENDUM

REQ _A120 K 54

Addréss_ 0¥ S LL(CC."O DJE /ﬁf/ ST LMC/?" /’ij;fj

7

“The Purchaser represents. that the Prrrhacar ie:alinihlaifnr Neinkharhpod Stabilization
Program. (NSP) funds through C’/7Z/ g /%',/ S7 Lliwcre

[insert-Aame of NSP funhding entity or de51gnatéd partner} (the "Agency”).

The:purchase price‘for. a'property.acquired with:Agency - NSP: funds must be not more
than _/ % (the “"Agency NSP Discount Percentage)’less-than the appraised value of
the'Property: (the “NSP Apprarsed Value"), as determmed by. a URA appraisal or other
evidence of value acceptabte to the Agency-and, obtalned by the Purchaser at no
expense to the Seller (the “NSP Appraisal™). The NSP. Appratsed Value less an amount
equal to the Agency NSP:Discount Percentage isithe “Agency Maximum Purchase
Price”, Accordtngly the: followrng additional provisions applyito this Contract:

(a)

©

(c)

(dy

Promptly fol!owrng the Purchaser's.execution of this Agreement, the Purchaser
shall prowde 40 Selter or Seller's agent ewdence of {i) the Purchaser‘s eligibility
to receive NSP funds through the. Agency: and (u) the NSP.Appraised Value,
each.in such’ form as;the Selier shall reasonably require, and shall provide a copy
of the NSP Appratsal fo'the Seller or to.the Seller's agent.upon request.

If the Purchase Price stated in the Contract:is less than the Agency Maximum
Purchase Pnce the Purchase Price stated in the Contract shall be the Purchase
Price for the: Property if the Purchase Pnce stated in the Contract is more than
the Agency Maximum.Purchase Price, the Purchaser:shali'have until the earlier
of (i) 5 days’ aﬁer the Pirchaser's receipt.of the NSP ‘Appraisai or (i) 15 days
after the date of this: Agreement (the “Purchase Price. Negotiation Deadline™ in
which to negotiate a modified purchase price:that conforms to Agency NSP
requirements.

1f{i),the Purchaser:does:not obtain a NSP. Appraisal prior to'the Purchase Price
Negotiation | Deadlme or (il the: Purchase Price stated in'the Agreement is more
than the-Agency’ ‘Maximum: ‘Purchase: Priceiand-the Purchaser and the Seller are
unable-to agree upon.a modlﬂed (purchase price;prior o the Purchase Price
NegotiationiDeadline, either the Purchaser ‘or the:Selier.shall have the right to
terminateithe Contract as'provided iniSection: 18:of this Addendum, in which
event the:Seller'shall return the Purchasér's’earnestimoney deposit and the
parties shall haveino.further obligation’under-this. Agreement except as to any
provision that survives termination pursuant to Section 24 of this Addendum.

The Seiler's.obligations:under this Agreement.arescontingent upon the Seller's
and the Purchaser's voluntary appioval. of the! Purchase ‘Price as negotiated
pursuant to thrs Addendum If the Purchase: Pnce negottated on the basis of the.
NSP: Appratsed Walue (the "Appraisal Price"} differs from the Purchase Price
oﬁered by the Purchaser in the-original Contract.:and the: Sel!err and the
Puréhaser. .approve: the Appraisal Price, the Seller ahd the Purchaser shall sign
an amendment to this. Contract stating that the Appralsal Price is the Purchase
Price! (the’ 'Purchase Price Amendment”). and the Purchase Price shali be as

PURCHASER'{Inusals)__ ‘ﬁ

SELLER(nmals) _ _

‘MSP PE 8:412009



{e)

(f

(@)

stated in the Purchase Price Amendment. fthe Selier does not-approve the
Apbraisal Price, or ‘if either the Seller of the Purchaser does not _sign the
Purchase Price Amenidment. the Seller shalihave the right toterminate this
Contract as provrded in-Section 18.0f this Addendum, in which event the Seller

shall return the:Purchaser's: earnest ‘maney deposit and the parties shall have no

further:obligation;under this. Agreement except as to'any provision that survives.
termifation pursuant to-Section 24:0fthis Addendum. |f the Appraisal Price is
the.same as or:greater than the Purchase Price offered bythe Purchaser in the
original Contract. no Purchase:Price-Amendment:will be required and the parties

will;proceed to closrng on the original Contract terms: using the Purchase Price as
stated in the Purchaser's original offer

The Seller acknowledges that Federal:financial assistance will be used in the
transaction and that if agreement cannot be- reached through negotiation, as
evidenced by. both parties’ execution:and. delwew of the: Purchase Price
Amendment, the acquisition will not take: place. The Seller is familiar with NSP,
understands its apprarsal and prlcrng requtrements and agrees voluntarrly to any

Seller further. acknowledges that the Purchaser ts acquiring’ the Property
voluntarily and is not-using any power: of eminent domain to-acquire the Property.

At or prior to closing. the Purchaser shall deiiver to'the 'Seller a.Statement of NSP
Elig ibility-issued by the Agency. The Purchaseris’ responsible for satisfaction of
all Agency requirements:to maintain NSP eligibility: The Selleris:obligations
under this ‘Agreenient are contingent upon the' Purchaser's NSP eligibility,
provided, howéver, thatiif the Purchaser doés riot receive NSP funds.at closing,
the Purchaser willihave.the right to close using non-NSP funds. If the Purchaser
does not:receive;NSP funds and does’ not elect to close using other funds, the
Seller shall have'the fight 10 'lerminate this Agreementas provided in Section 18
of this- Addendum, in which event the Selier shallreturn.the Purchaser's earnest
money.deposit and-the parties shall have:no-further obligation under this

Agreement.except-as to: any provision that:survives termination pursuant to
Section 24 of thrs Addendum

If the Seller terminates: this Agreement for. any reason permitted under the

Contract ‘or; thts Addendum the Seller shall,have:no obligation.to pay or

reimburse the Purchaser for the Purchaser's Closing Costs or for the cost of the
NSP-Appraisal of for any other costs associated. wtth NSP.”

PURCHASER (bmitals) 4@@_
SELLER {inniais) -

NSP PE B.4.2009



DISCLOSURE OF INFORMATION ON LEAD-BASED PAINT AND/OR LEAD-BASED PAINT HAZARDS

REO Casc# A J 20/ 55
Loan# /0 G /e
Property Address }ﬂ

o8 Suw Luce rd DE £l ST Lacse, S 39788
Lead Warning Statement
Every purchaser of any interest in: residential real pmpcny on which a residential dwelling was built' prier to 1978 is notified that such property
may present expasure 10 lead from lead-based paint 1hat may place young children ot risk of developing | lead poisoning. Lead poisoning in young
children may produce’ permancat ncumloglcal dnmnge, including learning disabilities, reduced mtelhgcnoe quuuenl, behaviora! problems, and
‘impaired. memory:. Lead poisoning also: 'POSES 8 parucutar iskito pregnam women,: The sellerof;any interést in residential real property is
required 10 provide the buyer with any: information on lead-based paint hazards from risk assessments o, inspections in the seller’s pessession and

notify.the buyer of any known lead-based paint hazards. A risk nssessment or inspection for possiblé lead-based paini hazards is recommended
prior to purchase, al purcheser’s expense.

Seller's Disclasure {initiat)

{(a) Presence of lead-based painit and/or. lead-bascd paint hazards (check ane below):
C Known lead-based paint'and/or lead-hnsed paint harards fire present in the housing (cxplain).
a Seller has no knowledge of ledd-Based paint and/or lead-based paint hazards in the housing.

) Records and reports available to ihe seller. fcheck one below):

() Seller has provided the purchaser. with all available records and reports perteining te lead-based paint and/or lead-based
paint hazards in the housing (list’ docum::nl.s below).

[m] Seller has no reports or records péntaining to-lcad-based paifit aAd/Gr kcad-based paint hazards in the housing.
Purchasér's Acknowledgment (initial) )

{c) Purchaser has received copiés of all information Jisied above,

(d) Purchaser has received thie pamphlct Protect Your Family from Lead in Your Hame.

(¢) Purchaser has (check one betow):

a

presence of lead- based paam and/or lead-basced paint hazands; o7

Waived the appontunity 1o conduct-a risk assessment or inspection for the presence of lead-based paint and/or lead-based
paint hazards.

Received a 10-day opportunity. (br’mumalljr agreed upon period) 10 conduct a risk assessment or inspection for the

PURCHASER AGREES THEY ARE;PURCHASING THE PROPERTY "AS:IS,"'WITHOUT ANY REPRESENTATIONS OR
WARRANTIES WHATSOEVER AS' TO THE:CONDITION OF THE:PROPERTY, PURCHASER FURTHER AGREES THAT
SELLER AND ITS SERVICERS, REPRESENTATIVES, AGENTS,. ATTORNEYS, OFFICERS. DIRECTORS, EMPLOYEES,
SUCCESSORS AND ASSIGNS HAS 'NO RESPONSIBILITY. OR. LIABILITY FOR, AND PURCHASER HEREBY
UNCOND[TIDNALLY RELEASES SELLER AND I'I‘S SERV]CERS R.EPRESENTA’]TVES AGENTS, ATTORNEYS, OFFICERS,
DIRECTORS, EMPLOYEES, SUCCESSORS AND ASSIGNS FROM, ANY AND ALL LIABILITY, BOTH KNOWN AND

UNKNOWN, PRESENT AND'FUTURE, THAT 1SiBASED' UPON, OR RELATED TO, THE EXISTENCE OF LEAD OR LEAD-
BASED PAINT ON OR ABOUT THE PROPERTY.

'Bro)t r'sh\gent s Acknowledgment (initial)

Broker/Agent has informed the seller of the selier's abligaiions under 42.U.S.C. 4852d and is aware of hisher
responsibility to ensure compliance.

Certification-of Accuracy
The {ollowing parties have reviewed the information above and centify, to the best of their knowiedge, that the information provided by the

signatory is-true and accursle. Fannie Mae
By:
] Seller Date
&/l
Pat Broker/Agent Date
 Gel () -
Purchaser Cé,(é,{vvl 3 rawe (. Date ‘Purchaser Dale

HPDC .04 /0572007



IMPORTANT NOTICE

FLORIDA LAW REQUIRES THAT REAL. ESTATE'LICENSEES PROVIDE THIS'NOTICE TO POTENTIAL SELLERS AND
BUYERS OF REAL ESTATE.

You should not assume-that any real estate roker:or sales associate reprasents: you Lnless you agree 1o engage a real estate
ficansas In an authorizad brokerage relationship; elther.as & SINgie agen! or.as 8 transaction broker. You are advised not to disclose
any information you want 10 be hetd in confidence until you make a Jecision on representation.

'TRANSACTION BROKER NOTICE.

As a transaction broker, 0/(./ wels éﬂ Mé’/‘ /ﬁ/‘a é/ se /%tzz- '

associates, provides 1o you a imited farm of: representanon that includes the; tollawng ‘duties:

and its

1. Dealing honestly and fairly;

2. Accounting for-all funds;

3, Using skill, care, and.diligence in the transaction;

4. Disclosing all known facts that materially: affect the value of residentiai real property and-are riot readily observabie to the ouyer:
5. Presenting all offers ang counterofters in & imely manner. unless a party has previously directed tne iicensee otherwise in writing;

6

. umited conﬁdenna!uy unless waived-in witing-by a-party. TS imiiéd \,onﬁo‘antmluty will prevent disclosure (nai the selter x
accept a price tess than the asking or listed pnce. that the: buyer willipay-a price greatér tnan the pnee submittad n a writt

offer, of the motvation.of any party- ior.Selling or'buying. property that'ad selier:ar buyer will agree-to financing terms other than
those offered, or of any otherinformation requested by a party o remiain confidential; and

7. Any additional duties that are enteredinto Dy this or by separate written agrearnent.

dmited representation means that.a buyer or. seller is not. fesponsible'for the:acts of the licensee. Additionally. parties are giving up their
ngnts to the undivided loyatty:of the licensee. Thts -aspect of limited representation allows a licensee to faciltate a real estate transaction

by assisting both the buyer and the seller, out a licensee will not work 10 represent.one party 10 the detriment of the other party when
acling as a Iransaction broker o both'parties.

Date. Signature. Sighature

Copy retumed 10 Gustomer.on the day:of

‘by:. 2 personal delivery 2 mail -2 facsimile. i

This form is svallable 10r use Dy the enllre faal estale lnc!ustry and is not.intended to idertify the. user as & R uoa Reatrdn Is a registored coliecttve mempershy
mark wh!ch may ‘bé useo onty by real estate’ hcanseas who are members of the' N:monai k‘;socxm or ot R FEa, rons ana whc sunsexibe to ns Coce of Etnics
Tha oopy"Igm laws ot tne Urnen States {17 J 5- VMBJ forpic the unathanzed ra:roourt:or‘ of G 100MIS Dy @y MBans NCILGING tacsymila o comnu'en._na 15rms

BRC-S1c  Rev 10/04  © 20024 Floroa Assocaticn of Bra, tons® A Fignts Resarees



Lot 23, Block B4, Port St. Lucie Section 27
Parcel ID:3420-630-0266-000-6

BUYER’S ADDENDUM

1. Addendum OQutlines Reégiuiirements of NSP Program. The Seller
acknowledges that the terms of this Addendurm. outline the property .acquisition
requirements .of the City of Port St. Lucie Neighborhood' Stabilization Program (NSP),
which i§ a non-profit federally sponsored program. The subject property is being
purchased for the NSP using federal grant funds and any -contract for purchase must
include the terms contained in this Addendum. Accordingly, this Addendum is to be
made part; and incorporated into. the Residential .Contract, for Sale And Purchase of
Property (“Contract”) between: the CITY OF PORT ST. LUCIE, a Florida municipal
corporation ("Buyer’), and OWNER OF RECORD (“Seller"}, for the real property and
improvements. located at the following address: 608 SW Lucero Drive, Port St. Lucie,
Florida, with Parcel ID No::3420-630-0266-000-6 ("Property”).

2. Express Contingency for Purchase: Price -of the Property. Pursuant to
the NSP, the Buyer is required to purchase properties; at a: one percent (1%) discount
from the fair market valué/appraised value. Therefore, the parties agree that the
purchase price stated in the- Contract must and will be at least one percent (1%) less
than the: appraised value. After the execution of the Contract and all addenda, the
appraised value shall be determined via an appraisal performed by an appraiser
selected by the Buyer, in Buyer's sole discretion, and paid for by the Buyer. In
accordance with the requirements of the NSP, the paities -agree that the purchase price
for the Property, following réceipt of the appraisal, shall be the lesser of either: (1) the
pricé stated in the Contract; or (2) ninety-nine percent, (99%) of the appraised value. In
no event. shall the Buyer be obligated to purchase the Property for more than ninety-
nine percent (99%) of the appraised value. Further, the parties agree that nothing in the
Contract to purchase the Property, including any addenda or exhibits, shall be
construed as an agreement ‘to obligate Buyer to use any funds other than those
received by the Buyer pursuant-to the NSP.

3. Tenants’ Rights Contingency. The: Buyer will not purchase foreclosed
homes from -an initial successor in interest that failed to comply with the tenants’ rights
reqwrements ‘under the Housmg and Economic Recovery Act of 2008 (HERA), as
amended. To the best of Seller's knowledge and records, Selier warrants and
represents that the Property, if acquired by. Seller after February 17, 2009, was not
occupied by abona fide tenant at the time of foreclosure and is not currently tenant-
occupied. If'prior to Closing, Seller becomes aware:that the Property was occupied by
a, bona. fide tenant, .Seller shall immediately disclose this fact to Buyer and Buyer may
terminate this; Contract without: penalty -or: lzablllty :and any Earnest Money Deposit shall
be returned fo Buyer. In the event that Buyer, without a disclosure being made by
Seller, becomes aware that the Property’ was tenant-occupied, then Buyer may
terminate this*Contract without penalty or liability.

4 Conficting Provisions in Seller's Contract and Addenda. Buyer shall
not be Bound.by ‘any terms or provisions 'of Seller's Purchase and Sale Agreement and
any- addenda, (hereinafter “Contract Documents) in conflict with this Addendum. The

terms, conditions: and obligations' provided for and/or addressed in this Addendum shall
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Lot 23, Block 84, Port St. Lucie.Section 27
Parcel ID:3420-:530-0266-000-6

govern, supersede and take precedence over any and all conflicting terms, conditions
and obligations contained in Seller's Contract Documents.

5. Contract Not .Assignable Without Buyer's Consent. Buyer may only
purchase property from the entity that foreclosed on the subject property or its agent.
Investor owned homes are not eligible for purchase under the NSP. Seller may not
assign. this' Contract in a mannér that would make the property ineligible for purchase
under the NSP. Any assignment‘shall require the prior written consent of Buyer.

6. Proration. The parties hereby agree that typical pro-rations (such as, but
not limited to, :solid. waste ‘setvice, utility service, water and sewer costs, electricity,
taxes) normally considered being part of closing costs and expenses shall be prorated:;
however the payoff of the special assessment forthe. City of Port St. Lucie’s water and
sewer expansion project and any unpaid solid waste assessments shall be borne solely
by the Seller. )

7. Title Insurance and Closing Fees. Seller shall be permitted to choose a
Closing agent/Title company for this real estate transaction. Seller shall provide to
Buyer a Title Commitment and. ah Owner's Title Insurance Policy. Seller shall be
responsible forthe payment of any and all fees, charges and costs associated with the
title insurance and the issuance of the Owner’s Title Policy to Buyer.

8. Ryan Clause. Buyer acknowledges and agrees that there may be deed
restrictions, restrictive’ covenapnts and such other restrictions appearing on the plat or
otherwise common to the subdivision affecting the: Property. Buyer's acceptance of title
to-the Property, which is subject to such restrictions, shall not be construed as a waiver
of Buyer's claim of exemption as a.governmental unit, fromany cloud or encumbrance
created by the above-mentioned matters pursuant to Ryan v. Manalapan, 414 So.2d
193 (Fla. 1982). Buyer-and Seller hereby agree-that this language shall appear on the
face of the deed transferring title to the Property from Seller to Buyer.

9. Liens. All liens of record, including certified municipal, city, and county
liens, as well as special assessments, if any, shall be paid in full at or before closing by
the Seller.

10. Governing Law. This Contract is governed by and will be construed in
accordance with the laws of the State. of Florida:-and in the ‘event of any litigation
concerning the terms of this Contract, propervenue thereof will be in St. Lucie County,
Florida.

11.  Litigation. In the event of any litigation arising out of this Contract, the
prevailing party shall be: entitied to recover reasonable attorney's fees and costs from
the other party upon final court judgment, including appellate proceedings.

12. Recording. This Contract or notice- thereof may be recorded by Buyer in
the minutes of the' Clerk of the City Council for Port St. Lucie, St. Lucie County, Florida,
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Lot 23, Block 84, Port 5t. Lucie Section 27
Parcel |D:3420-630-0266-000-6

but shall not be recorded in the official Public Records of the Clerk of the Court of St.
Lucie County, Florida.

13.  Invalid Provisions. In the event any-term or provision of this Contract is
held illegal, unenforceable- or inoperative as a matter of law, the remaining terms and
provisions: will not be affected thereby, but will be valid and remain in force and effect,
provided that the inoperative: provision(s) are not .essential to the interpretation or
performance of this Contract in sccordance with the clear intent of the parties.

14. Entire. Agreement. The Contract and Addenda contain the entire
agreement between the parties hereto as it pertains to the subject matter contained
herein and shall supersede and take precedence over any and all prior and
contemporaneous agreements and understandings between the parties hereto.

15. ' Effectiveness. The effectiveness of this Contract is contingent upon and
subject to final approval by the City Council of Port St. Lucie.

16.  NSP Information Notice. By-executing this Contract/Addendum, Seller
acknowledges receipt of the NSP Voluntary Acquisition of Foreclosed Property
Information Notice.

BUYER:

CITY OF PORT ST. LUCIE,
a Florida municipal Corporation

Date: 6/06 /l/) By, i

Grefjofy J Oravec, City Manager

SELLER:

Date:! By: _
‘P'rint Name:
Title:
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CITY OF PORT ST. LUCIE

CITY ATTORNEY

NSP VOLUNTARY ACQUISITION OF FORECLOSED PROPERTY

= Informéfiozlal"NQtice & Addendum to:Contraét for.Sale and Purchase —

To whom it may-concern:

The City of Port St. Lucie, isiinterested in acquiring property-you own at 608 SW Lucero Drive, in Port St.
Lucie, Florida, for a project receiving funding assistance from the U.S. Department of Housing and Urban
Development (HUD) under the Neighborhood Stabilization Program (NSP).

Please be advised that, the City of Port St: Lucie possesses eminent domain authority to acquire property,
however, in the event you are not intergsﬁéd?in selling your property, or if we cannot reach an amicable.agreement
for the purchase of your property, we Wwill nét pursue.its acquisition-under'eminent domain. Your property is not a
necessary part of thé proposed project and isinot part of an interided, planned, or designated project area where

substantially all of the property within the area is to be acquired.

Under the NSP, we are required to purchase residential foreclosed property at a discount from its current
market appraised vaiue. Please see'the attached proposed Contract for Sile and Purchase for our offer. However,
this offer is contingent upon an appraisal‘conducted by a City contracted appraiser valuing the property at least one
percent (1%) greater than our offer 6f°$: é)b 000 E° » to purchasé-your property. Please contact us at your
convenience if you are interested in selling your property.

In.accordance with the Uniform:Relocation Assistance and.Re'ai.:P_roperty Acquisition Policies Act (URA),
owner-occupants who move as a result of 8 voluntary acquisition are not.eligible for relocation assistance. A tenant-
occupant who moves as a resuit of.a voluntary .acquisition for a federally-assisted project may be eligible for
relocation assistance as a displaced‘ person. Such displaced persons may-include not only current lawful occupants,
but also former tenants required to .mdve for any reason other than an. eviction for cause in accordance with
applicable.federal, state, and local law. If yourproperty is currently tenant-occupied or a tenant lawfully- occupied
your property within the past three:(3) months; prior to our offer, we need to know immediately. Further you should

not order current occupants to move; orif4il to renew a lease, in order to sell the property to us as vacant.

If you have any questions-about this-notice or-the proposed project, please contact Stefanie Beskovoyne;
Assistant City Attorney, 121 SW 'Port St. Lucie Boulevard, Port St. Lucie; Florida 34984, (772) 873-6525.

Property Owner/Seller acknowledges receipt-of this:“Informational Notice” by signing below:

Seller Signature

By: Date:

Print Name:

Title:j

121 8.W. Port St. Lucie Boulevard + Port St. Lucie, Florida 34984-5099 » 772/871-5294 - Fax:772/344-4298
TDD: 772/873-6339



“AS.1S" Residential Contract For Sale And Purchase ﬁ} FeceaRealtors:
THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR g - T
- PARTIES: 7 A E SUE Seller )

and (" 0y 2 Forl 5T LuciC i /7’/)/‘/0/3 THioi, dal Corgiahsy Buyer

agree = ihat Beller shall seli and Buyer shall Huy the following described Real Profedy and Personal

Property (collectively “Property’) pursuant o the terms and conditions:of this AS IS Reswdential Contract For Saie

And Purchase and any nders-and addenda ("Contract’s

5 1, PROPERTY: DESCRIPTION: /_9 —

(a) Streel adoress oty. 2ip LPOF Se) [erecCrd DR v/ _S7 17 alis e 345,32 o

(b) Propenty-siocated n _ Y L UCI€  County Flord§ Real Property Tax 1D No TUH70 =30 -0 26l (e

(c) Legaigdescaplion of the RealiProperty __

é/ ST LuCiE S R) LoT 23 A 59

fogether with all exrsting improvements and’fixtures, #ncluding buill-in ‘appfiances. bulllsn furnishings and
attached wall-to-walt’ carpetlng “and:flooring ("Real Property”) unless speofically excluded below

(d) Personal Praperty’ The: followmg ilems owned. by Seller -and : existmg on the Propeny as of the date
of the mihial offer are nciuded: n the purchase (“Personal Property) {1} rangets)ioven(s! dishwasher!s)
disposai ceing fan(s), intercom. hight fixiures rods. ‘drapenies and other window treaiments garage door

r openers and securty qale ang other access gevices ang 1) those adahona vems cnecked below M

aodimional aetavs ate necessary specilv-oeow If left blank, the item below is not inctuded:

W W b

o

P R R )

';}'Re{rlgergmus Smoke aelectons: ' = " Poor barmertence — Storage sheg
Microwave oven s Setunty system Poot eduipment —_ TV anteangisatelite dist
Washer - " Windowiwati alc J Pogrheater EWaler soHener/punhier
T Dryer i 1Generalor Spaor hellubwih heater | Storm shutters and
i_1Stand:alone ce makar Above ground pool panels
8 The only other dems: of Personal. Property inciuded i this purchase, and any additional Cetails regarding

Personal Propery, if:necessary. are

Personal Properys.ncluded inthe Puicnegse Price, has no contribulory value. and shall be “eft for the Buyer
= te) The following tems are excluded from the purchase

2 2. PURCHASE PRICE (US Currency)

(a) imitial deposit to be held in escrow 0 the amdunt . of {checks subje::t to COLLECTION) g
5 The :niial deposit made: payable and delivered o ‘Escrow Agent named below

{CHECK ONE) _ accompanles offer or _ s t¢ beimade Upon acceptance (Effectve Date)
1 or _sto be:made: within_ (ff blank “then:3) days after EHective Date
Doy Escrow Agent lnformanon ‘Name .
e Address __ Phone _
e E-ma Fax
3 {b) Adattional deposit to be delivéred to Escrow Agentwithin ______ (if blank. ther 3:
2 days afler Effective Daie | 3
W (All deposits paig or agreed to be-paud are coliecuvely: referred:io as the Deposit :
3e ic) Fmancing’ E xpress as-adollar amount or percentage (' Loan Amount™) see Paragraph 8
3 (d) Other <
37 :{e) Balance'lo close (not; :ncludlng Buyer s.closing costs, prepauds and prorations) by wire
s8¢ transfer or other COLLECTED funds g fzg—g&’)
39 NOTE: For the:definitibn of "COLLECTION " "pf *"COLLECTED " see STANDARD S. .
sz 3. TIME FOR'ACCEPTANCE.OF OFFER AND COUNTER-GFFERS EFEECTIVE DATE:
FIN (27'lf not signed by‘Buyer and:Sevier and an execuled cony-C ciehuered to all parties or or belore
e Ahis:offer shall be -aeemad withdrawn and the: Deposit 1f any will be returned 10 Buyer
a3 ‘Unigés othérwise staied. time for acdcedlance of any counler-offers shall be within 2 days after the day tne
2 :counter-ofieris gehvered:
45 (b)Y The elective: date ofithis Coniract will oe the cale when the last one of the Buyer and Seller nas signed 0r
2€ . mitigled-this-offerior final counter- affer ("Effective Dale?)
4, CLDSING DATE.. ‘Unless mndlfed by other provisions of this Contract..the closing of this transaction shali occu!
g and’the closing do nis re uired to be furmshed by each party pursuan! to this Contract shall be delivered
a3 {"Closing™)* oncr re © 5;/7; fZ- ! Glosing Ddte™: atthe time established by the Closing Agent
Buyer s, Inhals. iy Pagz ol Seters intigls

EinndaRealtorsiinng E[ér‘?‘\.sts :

Rav B "C'E20°C Flooga BeadorsT aro The Tionda Bar Alngnts reserved



st b. EXTENSION OF CLOSING DATE:

5 (a) If Closing funds-from Buyer s;lender(s) are-not available at tme of Closing due to Truth In Lending Act (TILA}
52 notice requirements; Closing shall be extended for'such penod necessary to satisfy TILA notice requirements
3 0" not to exceed.7 days

54 (b) if extreme weather or other condition o event constituting “Force Maleure” {(see STANDARD G) causes
5% (i) distuption. of’ utilities or other services, essential for Closing.. or (i) Hazard. Wind. Fiood or Homeowners’
% Insurance. 1o become unavallable prior'to. Closmg Closmg will be extended a reasonable time up to 3 days
57 after restoration of utilities: and other services essential (o Closmg and avanlabullly of-apphcable Hazard. Wind
50 Flocd or Homegwners insurance- It restoration of such Utdities or sefvices and availabtlity of insurance has not
s9° occurred ‘within qf left blank, 14) days afier Closing Date. then either party may terminate this
60 Contract by delivering wntten nouce to the other party, 'and Buyer shall be refunded the Deposit. thereby
51 re!easmg Buyer and Seller-from.all‘further. obligations under this’ Contract.

s2 6. OCCUPANCY. AND POSSESSION: Uriless otherwise ‘stated hérein. Seller shall at Closing, have removed all
personal tems and trash from the' Property and shall detiver occupancy. and possession. along with all keys.

54 gérage’door openers. access:devices and codes. as apphr:able to'Buyer |f Property 1s intended 1o be rented or
13 occupued beyond Closing..the facttand terms thereof and’ the tenant(s) of occupants shall be disclosed pursuant
£ to STANDARD.D If occupancy:1s{o.-be delivered pefore Clos:ng Buyer assumes all nisks of loss to Property from
&7 date of octupancy. shall:be responsible;and liable fof. mainténance from that date. and shall be deemed to have
se  accepled Property in ils existing condttion as-of time of taking occupancy

s 7. ASSIGNABILITY: (CHECK ONE) Buyer __ may assign and thereby be released from any further liabity

under this Contract: __ may assqgn bt not pe released from hahty under this Contract, or | may nol assign
ttns Contract

72 FINANCING

2 B.FINANCING:

740 [ﬁa ) Buyer will pay cash or may obtain a loan for the purchase of Ihe Property There 15 no financing

5 conlingency o Buyer's obligation io ciose

“b) Thss Contract is.contingent:upon Buyer obtaining 2 writlen loan commitment for a [ ] conventional [ | FHA
(i VA foan on the following terms within (if Blank, then 30) days after Effeclve Date (“Loan

r8- Commument Date”) for. (CHECK ONE) L, fixed. [ addjustable, | fixed or adjustable rate loan in
75 the principal amount’ of S or %' of the Purcnase Price."al an wnitial nterest rate
80" : not 1o exceed % (if blank. then prevailing rate ‘Dased upon Buyer's creditworthiness). and for a
g tarm of “years ["Financing").

82 Buyer will make mongage:ioan application for the-Financing: within {if biank, then 5) days after
E3

Effecuve Date- and use.good faith and duigent effort to.obtain. a;written loan commitment for the Financing

84 ‘("Loan Commitmenl") and close this Contract Buyer - shall*keep Selier and Broker fully infarmed about -
8% the status of mortgage: loan apphcation and Loan Commitment and authorizes Buyer's mortgage broker and
25 Buyer s lender to disclose such status and progress {o Seller and Broker

3z If Buyer does not: recewe Loan Commitment. tnen Buyer-may terminate this Coniract by denvenng written
2E notice-to Seller. and ‘the Deposﬂ shall be refunded to Buyer, thereby releasing Buyer and Seller from all

. further obligations.under this.Contract

If Buyer does not:deliver waiften notice, 10 Selier of recetptof ‘Loan -Commuitment or Buyer's wittten waiver of

31 ihis fmancmg c:onlmgency then after Loan Commitment.Date: Seller may terminate this Contract by
82 uelwenng ‘whitten notice t0:Buyer and’the’Deposit shall be refiinded 10 Buyer. thereby releasing Buyer and
33 Seler from; all further obhgauons under this Contract

S A" Blyer gelers wntten nolice: of receipt of Loan Commitment to Seiler and this Contraci does not
-2t . thereafter close, the Deposn sha|l be pad lo Selier un!ess fanure 1o close 1s due to (1) Seller's default
%6 (2) Property relaled conditions of the Loan Commitmen have not been met {except when such condiions
37 ‘are watved by olher, provisions of this’ Contract): (3) appralsal of-the, Propeny obtained by Buyer's fender 1s
96 insufficientito meet'terms of the Loan Commitiient: of (4)ithe loan"1s nol funded due to financial failure of
g5 Buyers lender. in: wmcn evenl(s) ihe Deposil:shall be-relurned to Buyer. thereby reieasing Buyer and Selter
100 from ali further obllganons under this Contract.

191 [] (c) Assumption jof existirig' mortgage {see nder for :erms)

0z —_|{d) Puichase money. note: and mortgage o’ ‘Seller (see riders, addenda, or special clauses for lerms)
Buyersinmals /[ A Page 26110 Seller's Inmats

FiondaReal:orsiFlorsdtaai -ASIS. Y Rev 6/10 © 2010 Flonda Reallors® arid Fhe Flonaa Bar  Allngnis, reserved
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